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INDEPENDENT AUDITOR’S REPORT

To the Members of Ventura Securities Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Ventura Securities Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, and the Statement of Profit and Loss,
including Other Comprehensive Income, the Statement of Changes in Equity and the Statement of Cash Flows
for the year then ended, and notes to the standalone financial statements, including material accounting policy
information and other explanatory information (hereinafter referred to as the “Standalone Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and profit (including other comprehensive income), changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Statements’ section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (the “ICAI”) together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
Director’s Report but does not include the financial statements and our auditor’s report thereon. The Director’s
Report has not been made available to us.

Our opinion on the financial statements does not cover the other information and we will not express any form
of assurance conclusion thereon.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these Standalone Financial Statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Standalone Financial Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
Standalone Financial Statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management and Board of Directors.

© Conclude on the appropriateness of Management and Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Standalone Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

° Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including
the disclosures, and whether the Standalone Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Standalone Financial Statements of the Company for the year ended March 31, 2025, were audited by
another auditor whose report dated May 25, 2024 expressed an unmodified opinion on those statements.

Our Opinion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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2. Asrequired by Section 143(3) of the Act, we report that:

(@)

(b)

(©)

(d)

(e)

(f)

()

(h)

l’cl?r' 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony,

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books except for the matters stated in the paragraph 2(h)(vi)
below on reporting under Rule 11(g).

The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors are disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act.

The reservation relating to the maintenance of accounts and other matters connected therewith are
as stated in paragraph 2(b) above on reporting under Section 143(3)(b) and paragraph 2(h)(vi) below
on reporting under Rule 11(g).

With respect to the adequacy of the internal financial controls with reference to Standalone Financial
Statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its
Standalone Financial Statements - Refer Note 36 to the Standalone Financial Statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a. The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b. The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (Funding Parties), with the understanding, whether recorded in writing or
otherwise, as on the date of this audit report, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations
provided to us by the Management in this regard nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e)
as provided under (1) and (2) above, contain any material mis-statement.
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V. The final dividend paid by the Company during the year in respect of the same declared for
the previous year is in accordance with section 123 of the Companies Act, 2013 to the extent
it applies to payment of dividend.

The Board of Directors of the Company have proposed final dividend for the year which is
subject to the approval of the members at the ensuing Annual General Meeting. The dividend
declared is in accordance with section 123 of the Act to the extent it applies to declaration
of dividend. (Refer Note 37 to the Standalone Financial Statements)

vi. Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account, which has a feature of recording audit trail
(edit log) facility, that has been enabled. However, in the absence of sufficient and
appropriate audit evidence we are unable to comment whether the audit trail feature has
operated throughout the year for all relevant transaction recorded in the software or whether
there is any instance of audit trail feature being tampered with or whether the audit trail of
prior years has been preserved by the Company as per the statutory requirements for record
retention prescribed under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

3. In our opinion, according to information, explanations given to us, the remuneration paid by the Company
to its directors is within the limits laid prescribed under Section 197 read with Schedule V of the Act and
the rules thereunder.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration Number: 105047W

WL

Prateek Khandelwal

Partner

Membership Number: 139144
UDIN: 25139144BMOJUI8116

Thane
May 26, 2025
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF VENTURA SECURITIES LIMITED FOR THE YEAR ENDED MARCH 31, 2025.

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditors’ Report]

i. (a)

(b)

(©)

(d)

(e)

(b)

iii. (a)

A The Company has maintained proper records showing full particulars including quantitative
details and situation of property, plant and equipment, investment property and relevant details
of right-of-use assets.

B  The Company has maintained proper records showing full particulars of intangible assets.

All the Property, Plant and Equipment and right of use assets of the Company have not been
physically verified by the management during the year. Accordingly, material discrepancies, if any,
could not be ascertained and therefore, we are unable to comment on whether such material
discrepancies have been properly dealt with in the books of account.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties (other than properties where
the Company is the lessee and the lease agreements are duly executed in favour of the lessee) as
disclosed in the Standalone Financial Statements, are held in the name of the Company.

According to the information and explanations given to us, the Company has not revalued its
property, plant and Equipment (including Right of Use assets) and intangible assets during the year.
Accordingly, the provisions stated under clause 3(i)(d) of the Order are not applicable to the
Company.

According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988, as amended and rules made thereunder. Accordingly, the provisions stated
under clause 3(i)(e) of the Order are not applicable to the Company.

The Company is involved in the business of rendering services and does not hold any inventory.
Accordingly, the provisions stated under clause 3(ii)(a) of the Order are not applicable to the
Company.

During any point of time of the year, the Company has been sanctioned working capital limits in
excess of Rs. 5 crores rupees, in aggregate from Banks and financial institutions, on the basis of
security of current assets. Based on the records examined by us in the normal course of audit of the
Standalone Financial Statements, quarterly returns / statements filed with such Banks/ financial
institutions are in agreement with the books of accounts of the Company.

According to the information and explanations provided to us, the Company has provided loans,
advances in the nature of loans, stood guarantee, and/or provided security(ies) to other entities.

(A) During the year the Company has not provided loans, advances, guarantee or security(ies)
to subsidiaries, accordingly the requirement to report under clause 3(iii)(a)(A) is not
applicable to the Company.

(B) The details of such loans and advances to parties other than Subsidiaries in the nature of
Margin Trade Funding are as follows:
(Rs. in Lakhs)

Loans

Aggregate amount granted/provided during the year 72,625.59
- Others
Balance Outstanding as at balance sheet date in respect of
above cases
Others

12,705.44

uring the year the Company has not stood guarantee and provided security to any other entity.
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(b) According to the information and explanations given to us and based on the audit procedures
performed by us, we are of the opinion that the investments made and terms and conditions in
relation to grant of all loans and advances in the nature of loans and investments made are not
prejudicial to the interest of the Company.

(c) In case of the loans and advances in the nature of Margin Trading Facility, the schedule of
repayment of principal and payment of interest have not been stipulated. In the absence of
stipulation of repayment terms, we are unable to comment on the regularity of repayment of
principal and payment of interest.

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no amounts overdue for more than ninety days in respect
of the loans and/ or advances in the nature of loans, granted to other parties.

(e) According to the information and explanations provided to us, there were no loans or advance in
the nature of loan granted which was fallen due during the year, that have been renewed or
extended or fresh loans granted to settle the overdues of existing loans or advances in the nature
of loan given to the same parties.

(f) According to the information and explanations provided to us, the Company has granted
loans/advances in the nature of loans repayable on demand or without specifying any terms or
period of repayment. The details of the same are as follows:

(Rs. in Lakhs)
Related Parties

All Parties Promoters

Aggregate amount of

loans/ advances in nature of

loans

-Repayable on demand (A) - - -

-Agreement  does not
specify any terms or period
of repayment (B)

Total (A+B)

72,625.59 Nil Nil

72,625.59
100%

Nil Nil

Percentage  of  loans/ NA
advances in nature of
loans to the total

loans

NA

According to the information and explanations given to us, the Company has complied with the provisions
of Section 185 and 186 of the Companies Act, 2013 (the “Act”), in respect of loans, investments, guarantees
and security made.

According to the information and explanations given to us, the Company has neither accepted any deposits
from the public nor any amounts which are deemed to be deposits, within the meaning of the provisions
of Sections 73 to 76 of the Act and the rules framed there under. Accordingly, the requirement to report
under clause 3(iv) of the Order is not applicable to the Company.

The provisions of sub-Section (1) of Section 148 of the Act are not applicable to the Company as the Central
Government of India has not specified the maintenance of cost records for any of the products/ services
of the Company. Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable to
the Company.

According to the information and explanations given to us and the records examined by us, in our
opinion, undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax, cess, and other statutory dues have been regularly deposited by the
Company with appropriate authorities in all cases during the year. No undisputed amounts payable
in respect of these statutory dues were outstanding as at March 31, 2025, for a period of more than
six months from the date they became payable.
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(b)

According to the information and explanations given to us and the records examined by us, there
are no dues relating to goods and services tax, provident fund, employees’ state insurance, income-
tax, cess, and other statutory dues which have not been deposited on account of any dispute.

viii.  According to the information and explanations given to us, there are no transaction which are not
recorded in the books of account which have been surrendered or disclosed as income during the year
in Income Tax Assessment under the Income Tax Act, 1961. Accordingly, the requirement to report as
stated under clause 3(viii) of the Order is not applicable to the Company.

ix. (a)
(b)
(c)
(d)
(e)
(f)
X (a)
(b)
xi. (a)

(b)

()

In our opinion and according to the information and explanations given to us and the records of
the Company examined by us, the Company has not defaulted in repayment of loans or borrowings
or in payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

In our opinion and according to the information and explanations provided to us, no money was
raised by way of term loans. Accordingly, the requirement to report under clause 3(ix)(c) of the
Order is not applicable to the Company.

According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the Standalone Financial Statements of the Company, we report
that no funds raised on short-term basis have been utilised for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
Standalone Financial Statements of the Company, we report that the Company has not taken any
funds from an any entity or person on account of or to meet the obligations of its subsidiaries.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries. Further, the Company do not have any associate or joint ventures. Accordingly,
reporting under clause 3(ix)(f) of the order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company did not
raise any money by way of initial public offer or further public offer (including debt instruments)
during the year. Accordingly, the reporting requirement under clause 3(x)(a) of the Order is not
applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partly, or optionally convertible) during the
year. Accordingly, the requirements to report under clause 3(x)(b) of the Order is not applicable
to the Company.

Based on our examination of the books and records of the Company and according to the
information and explanations given to us, we report that no fraud by the Company or no fraud on
the Company has been noticed or reported during the year in the course of our audit.

During the year no report under Section 143(12) of the Act, has been filed by secretarial auditor
or by us in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

As represented to us by the Management, there are no whistle-blower complaints received by the
Company during the year.

The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a) to (c) of
the Order are not applicable to the Company.
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xiii.

Xiv.

Xvii.

xviii.

XiX.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with Sections 177 and 188 of
the Act, where applicable and details of such transactions have been disclosed in the Standalone
Financial Statements as required by the applicable Indian Accounting Standards.

(a) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till the date of our audit
report, for the period under audit.

According to the information and explanations given to us and based on our examination of the records
of the Company, in our opinion during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and accordingly, the
requirement to report on clause 3(xv) of the Order is not applicable to the Company.

(a) The Company is not required to be registered under Section 45 IA of the Reserve Bank of India Act,
1934 (2 of 1934) and accordingly, the requirements to report under clause 3(xvi)(a) of the Order is
not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities during the
year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order are not applicable
to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report under clause 3 (xvi)(c) of the Order is not
applicable to the Company.

(d) The Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
does not have any Core Investment Company as part of its group. Accordingly, the requirement to
report under clause 3(xvi)(d) of the Order is not applicable to the Company.

Based on the overall review of Standalone Financial Statements, the Company has not incurred cash
losses in the current financial year and in the immediately preceding financial year. Accordingly, the
requirement to report under clause 3(xvii) of the Order is not applicable to the Company.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios (as
disclosed in note 44 to the Standalone Financial Statements), ageing and expected dates of realisation
of financial assets and payment of financial liabilities, other information accompanying the Standalone
Financial Statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

a) In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a Fund as specified in Schedule VIl of the Acts disclosed in note 38 to the Standalone
Financial Statements.

b) In respect of ongoing projects, there are no unspent amounts that are required to be transferred
to a special account as specified in Schedule VII of the Act as disclosed in note 38 to the
Standalone Financial Statements.
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xxi.  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said Clause has been included in the

report.

For M S K A & Associates
Chartered Accountants

ICAl Firm Registration Number: 10

Prateek Khandelwal

Partner

Membership Number: 139144
UDIN: 25139144BMOJUI8116

Thane
May 26, 2025
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I

ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF VENTURA SECURITIES LIMITED

[Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditors’ Report of even date to the Members of Ventura Securities Limited on the Financial Statements for the year
ended March 31, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements of Ventura
Securities Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with reference to
standalone financial statements and such internal financial controls with reference to the standalone financial
statements were operating effectively as at March 31, 2025, based on the internal control with reference to
standalone financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India (the “ICAI”).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control with reference to the standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance Note
issued by ICAl. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to the
standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by the ICAI and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to the standalone financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to the standalone financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to the standalone financial statements included obtaining an understanding
of internal financial controls with reference to standalone financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to standalone financial statements.

oor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200

Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune



MSKA & Associates

Chartered Accountants

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony,
Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune

Ahmedabad

|

Meaning of Internal Financial Controls With reference to standalone Financial Statements

A company's internal financial control with reference to standalone financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to standalone financial statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of the standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's assets
that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls With reference to standalone financial statements

Because of the inherent limitations of internal financial controls with reference to standalone financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to standalone financial statements to future periods are subject to the risk that the internal financial
control with reference to standalone financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

For M S K A & Associates

Chartered Accountants
ICAI Firm Registration Number: 105047W

Wz

Prateek Khandelwal
Partner
Membership Number: 139144
UDIN: 25139144BMOJUI8116

Thane
May 26, 2025

Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200
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VENTURA SECURITIES LIMITED

Balance Sheet as at 31st March, 2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

Particulars Note As at As at
No. March 31, 2025 March 31, 2024
ASSETS
1. Financial Assets
(a) Cash and Cash Equivalents 3 22,397.66 35,151.87
(b) Bank Balance other than (a) above 4 37,915.88 49,871.46
(c) Receivables
(1) Trade Receivables 5 7,685.26 5,842.69
(1) Other Receivables - -
(d) Loans 6 12,745.02 6,530.86
(e) Investments 7 205.52 201.25
(f) Other Financial Assets 8 8,659.49 5,677.73
Total Financial Assets 89,608.83 1,03,275.86
2. Non Financial Assets
(a) Current Tax Assets (net) 9 1,521.82 383.75
(b) Deferred Tax Assets (net) 10 68.35 168.10
(c) Property, Plant and Equipment 11, 618.59 689.66
(d) Right to Use Assets 12 565.54 701.82
(e) Intangible Assets Under Development 13 - 1,173.82
(f) Other Intangible Assets 14 1,144.50 24.76
(g) Other Non-Financial Assets 15 783.85 780.35
Total Non Financial Assets 4,702.65 3,922.26
Total Assets 94,311.48 1,07,198.12
LIABILITIES AND EQUITY
LIABILITIES
1. Financial Liabilities
(a) Payables 16
(1) Trade Payables
(i) total outstanding dues of micro enterprises
and small enterprises ) .
(ii) total out.standmg dues of credlltors other than micro 51,594.72 68,700.30
enterprises and small enterprises
(1) Other Payables
(i) total outstanding c?ues of micro enterprises } 3136
and small enterprises
(i) total out‘standmg dues of cred{tors other than micro 481.87 568.38
enterprises and small enterprises
(b) Borrowings (other than debt securities) 17 7,434.04 6,908.60
(c) Finance Lease Obligation 18 644.08 766.86
(d) Other Financial Liabilities 19 1,267.85 1,020.44
Total Financial Liabilities 61,422.56 77,995.94
2. Non Financial Liabilities
(a) Provisions 20 180.14 219.05
(b) Other Non Financial Liabilities 21 274.62 420.31
Total Non Financial Liabilities 454.76 639.36
EQUITY
(a) Equity Share Capital 22 554.92 554.92
(b) Other Equity 23 31,879.24 28,007.90
32,434.16 28,562.82
Total Liability and Equity 94,311.48 1,07,198.12

The accompanying notes from 1 to 52 forming an integral part of the financial statements.

As per our report of even date
For M S K A & Associates
Chartered Accountants

Firm Registration Number: 105047W

W:/

Prateek Khandelwal
Partner
Membership Number: 139144

i /
/

Hemant Majethia
Whole Time Director

DIN - 00400473
Place : Thane
Date : 26th May 2025

Place : Thane
Date : 26th May 2025

For and on behalf of the Board of directors
For Ventura Securities Limited

Juzer Gabajiwala N2
Whole Time Director

& Company Secretary

DIN - 00176916

Place : Thane

Date : 26th May 2025



VENTURA SECURITIES LIMITED

Statement of Profit and Loss For The Year Ended 31st March, 2025

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

Particulars Note For the year ended For the year ended
No. March 31, 2025 March 31, 2024
Revenue from operations
(i) Interest Income 24 8,214.19 6,584.34
(i) Fees and Commission 25 18,973.64 18,697.27
(1) Total Revenue from operations 27,187.83 25,281.61
(11) Other Income 26 183.87 575.60
(111) Total Income (I+11) 27,371.70 25,857.21
Expenses
(i) Finance Costs 27 1,397.00 853.46
(i) Fees and Commission Expense 28 7,684.90 6,995.12
(iii) Employee Benefits Expenses 29 6,623.51 5,150.42
(iv) Depreciation, Amortization and Impairment 30 669.92 704.50
(v) Others Expenses 31 5,711.67 4,739.01
(IV) Total Expenses 22,087.00 18,442.51
(V) Profit before tax (111-1V) 5,284.70 7,414.70
(V1) Tax Expense
(1) Current Tax 1,279.00 1,818.00
(2) Deferred Tax 128.09 (93.34)
(3) (Excess)/Short provision of tax relating to earlier years 21.49 -
(VI1) Profit for the year (V-VI) 3,856.12 5,690.04
(VIIl) Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss
(a) Remeasurement (Loss) on defined benefit plans (112.60) (143.31)
(i) Income tax relating to items that will not be reclassified 28.34 36.07
to profit or loss
Other Comprehensive Income for the year (84.26) (107.24)
(1X) Total Comprehensive Income for the period (VII + VII) 3,771.86 5,582.80
(X) Earnings per equity share (Face Value of Rs.10/- each)
Basic EPS (Rs.) 35 69.49 102.54
Diluted EPS (Rs.) 68.86 102.54

The accompanying notes from 1 to 52 forming an integral part of the financial statements.

As per our report of even date

For M S K A & Associates

Chartered Accountants

Firm Registration Number: 105047W

Prateek Khandelwal
Partner
Membership Number: 139144

Place : Thane
Date : 26th May 2025

For and on behalf of the Board of directors
Ventura Securities Limited

/

7
Hemant Majethia
Whole Time Director

DIN - 00400473
Place : Thane
Date : 26th May 2025

Juzer Gabajiwala
Whole Time Director
& Company Secretary
DIN - 00176916
Place : Thane
Date : 26th May 2025



VENTURA SECURITIES LIMITED

Standalone Cash Flow Statement for the year ended 31st March, 2025

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

For the Year ended For the Year ended
Particulars March 31, 2025 March 31, 2024
(Audited) (Audited)
A. Cash Flow from Operating activities
Profit before tax 5,284.70 7,414.70
Adjustments for :
Depreciation & Amortisation Expenses 669.92 704.50
Lease Interest Paid 75.67 99.63
Other Comprehensive Income Adjustment (112.60) (143.31)
Employee Stock Option Reserves 265.95 -
(Profit) on Sale of Assets (4.15) (39.94)
(Profit) on sale of Investments - (353.98)
Write Back of Investement (4.27) -
Dividend received on Investments (49.75) (79.60)
Gain on Termination of Lease (5.28) (56.36)
Interest paid 1,096.92 487.95
Interest received (4,192.79) (3,539.42)
Operating profit before working capital changes 3,024.33 4,494.17
Adjustment for Changes in Working Capital:
Decrease / (Increase) in Other Bank Balances 11,955.58 (22,482.84)
(Increase) in Trade Receivables (1,842.57) (117.09)
(Increase) in Loans (6,214.16) (1,688.10)
(Increase) in Other Financial Assets (2,981.76) (4,841.66)
Decrease / (Increase) Other Non-Financial Assets (3.48) 61.61
Increase / (Decrease) in Trade and Other Payables (17,223.45) 29,125.20
Increase Other Financial Liabilities 247.41 120.55
Increase / (Decrease) Other Non-Financial Liabilities (145.69) 128.02
Increase / (Decrease) Provisions (38.91) 142.09
Cash (used in) / generated from Operations (13,222.70) 4,941.94
Tax paid (Net) (2,438.54) (1,936.89)
Net Cash (used in) / generated from Operating Activities (15,661.24) 3,005.05
B. Cash Flow from Investing activities
Purchase of Property, Plant and Equipment (184.98) (300.63)
Purchase of Other Intangible Assets (1,291.80) -
Payment for Intangible Asset Under Development - (655.14)
Intangible Asset Under Development transferred 1,173.82 -
Sale of Property, Plant and Equipment 5:75 48.52
Sale of Investments - 953.98
Interest received 4,192.79 4,027.02
Dividend received on Investments 49.75 79.60
Net Cash generated from Investing Activities 3,945.33 4,153.35

\




VENTURA SECURITIES LIMITED

Standalone Cash Flow Statement for the year ended 31st March, 2025

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

C. Cash Flow from Financing Activities

Interest paid

Interim Dividend Payout

Repayment of Long Term Borrowings
Proceeds of Short Term Borrowings
Payment Of Rent

Net cash (used in) / generated from Financing Activities

Net Increase / (Decrease) in Cash & Cash Equivalents [A+B+C]

Net Increase / (Decrease) in Cash and Cash equivalents

Cash and Bank balances at beginning of year

Cash and Bank balances at end of year

Cash & Cash Equivalents comprise

Cash in Hand

Balance with Banks

Cash & Cash Equivalents as at the end of the year

(1,096.92) (487.95)
(166.47) (166.47)
i (1.65)

525.44 3,457.29
(300.35) (519.98)
(1,038.30) 2,281.24
(12,754.21) 9,439.64
(12,754.21) 9,439.64
35,151.87 25,712.23
22,397.66 35,151.87
4.94 4.04
22,392.72 35,147.83
22,397.66 35,151.87

Note:

The above Statement of Cash Flows has been prepared under the ' Indirect Method' as set out in Ind AS 7, 'Statement of Cash flows'.
The accompanying notes from 1 to 52 forming an integral part of the financial statements.

As per our report of even date

For M S K A & Associates

Chartered Accountants

Firm Registration Number: 105047W

Prateek Khandelwal
Partner
Membership Number: 139144

Place : Thane
Date : 26th May 2025

For and on behalf of the Board of directors
For Ventura Securities Limited

W, =

He-lnant Majethia
Whole Time Director

DIN - 00400473
Place : Thane
Date : 26th May 2025

Juzer Gabajiwala
Whole Time Director
& Company Secretary
DIN - 00176916

Place : Thane

Date : 26th May 2025



VENTURA SECURITIES LIMITED

Statement of Changes In Equity For The Year Ended 31st March, 2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

a. Equity Share Capital:

Particulars No. of Shares Amount
Balance as at April 01, 2023 55,49,160 554.92
Changes in equity share capital during 2023-24 -
Balance as at March 31, 2024 55,49,160 554.92
Changes in equity share capital during 2024-25 -
Balance as at March 31, 2025 55,49,160 554.92

b. Other Equity:

R
eserves and Surplus otk
: . Other
Particulars General Securities Employee Stock R —— Comprehensive Equity
Reserve Premium Option Reserves* 5| Income (OCI)

As at April 01, 2023 461.75 585.00 - 21,604.47 (59.64) 22,591.58
Addition during year ~ 5,690.04 (107.24) 5,582.79
Dividends (Refer Note No. 37) _ (166.47) , (166.47)
As at March 31, 2024 461.75 585.00 - 27,128.03 (166.88) 28,007.90
Addition during year - 265.95 3,856.12 (84.26) 4,037.81
Dividends (Refer Note No. 37) _ - (166.47) - (166.47)
As at March 31, 2025 461.75 585.00 265.95 30,817.68 (251.14) 31,879.24

* Refer Note No. 40 - Employee Stock Option Plan.

The accompanying notes from 1 to 52 forming an integral part of the financial statements.

As per our report of even date

For M S K A & Associates

Chartered Accountants

Firm Registration Number: 105047W

/ e
Prateek Khandelwal
Partner

Place : Thane Place : Thane

Date : 26th May 2025

Hemant Majethia
Whole Time Director

DIN - 00400473

Date : 26th May 2025

For and on behalf of the Board of directors

Ventura Securities Limited

//

Juzer Gabajiwala

Whole Time Director

& Company Secretary

DIN - 00176916
Place : Thane

Date : 26th May 2025




VENTURA SECURITIES LIMITED

1

(i)

(i)

(iii)

(iv)

Corporate Information

Ventura Securities Limited ("VSL" or 'the Company') is an unlisted public Company and incorporated under provisions of
Company Act, 1956 in October 1994. The Company’s registered office is at 8th Floor, B Wing, |-Think Techno Campus,
Pokhran Road No. 2, Off Eastern Express Highway, Thane (West) - 400607.

The Company is registered with Securities and Exchange Board of India ('SEBI') under the stock brokers and sub-brokers
Regulations, 1992 and is a member of Bombay Stock Exchange Limited, National Stock exchange of India Limited, Multi
Commodity Exchange of India Ltd. and National Commodity and Derivate Exchange Limited. The Company acts as a
stock broker and commodities broker to execute trades on behalf of clients which include retail customers (including
high networth individuals), mutual funds, foreign institutional investors, financial institutions and corporate clients. It is
registered with National Securities Depository Limited in the capacity of Depository Participant and provides Depository
Participant Services.

Material Accounting Policies

Basis of Preparation

Statement of Compliance

The Financial Statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section
133 of the Company Act, 2013 (“Act”) read with Company (Indian Accounting Standards) Rules, 2015; and the other
relevant provisions of the Act and Rules thereunder.

The Balance Sheet, the Statement of Changes in Equity, the Statement of Profit and Loss and disclosures are presented
in the format prescribed under Division Ill of Schedule Il of the Company Act, as amended from time to time that are
required to comply with Ind AS. The Statement of Cash Flows has been presented as per the requirements of Ind AS 7
Statement of Cash Flows.

The financial statements have been prepared under the historical cost convention and on accrual basis, except for
certain financial assets and liabilities, defined benefit- plan liabilities and share based payments being measured at fair
value.

Functional and presentation currency
These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency. All
amounts have been rounded-off to the nearest lacs, unless otherwise indicated.

Use of Estimates and Judgments

The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting policies
and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the
financial statements and reported amounts of revenues and expenses during the period. Accounting estimates could
change from period to period. Actual results could differ from those estimates. Appropriate changes in estimates are
made as management becomes aware of changes in circumstances surrounding the estimates. Estimates and
underlying assumptions are reviewed ongoing basis. Changes in estimates are reflected in the financial statements in
the period in which changes are made and, if material, their effects are disclosed in the notes to the financial
statements.

Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair values for, both financial and non-
financial assets and liabilities. When measuring the fair value of a financial asset or a financial liability, the Company
uses observable market data as far as possible. Fair values are categorized into different levels in a fair value hierarchy
based on the inputs used in the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly

(i.e. as prices) or indirectly (i.e. derived from prices).
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b)

(i)

(ii)

(iii)

(iv)

(v)

P b A N S
) ~ N\, %
\2 ‘\‘u.,,‘

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy,
then the fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest
level input that is significant to the entire measurement. The Company recognizes transfers between levels of the fair
value hierarchy at the end of the reporting period during which the change has occurred.

Revenue recognition

The Company recognises revenue from contracts with customers based on a five step model as set out in Ind AS 115,
Revenue from Contracts with Customers (cther than for those items to which Ind AS 109 Financial Instruments are
applicable), to determine when to recognize revenue and at what amount. Revenue is measured based on the
consideration specified in the contract with a customer. Revenue from contracts with customers is recognised when
services are provided and it is highly probable that a significant reversal of revenue is not expected to occur.

Revenue is measured at fair value of the consideration received or receivable. Revenue is recognised when (or as) the
Company satisfies a performance obligation by transferring a promised service (i.e. an asset) to a customer. An asset is
transferred when (or as) the customer obtains control of that asset.

When (or as) a performance obligation is satisfied, the Company recognizes as revenue the amount of the transaction
price (excluding estimates of variable consideration) that is allocated to that performance obligation.

The Company applies the five-step approach for recognition of revenue:

e |dentification of contract(s) with customers;

e |dentification of the separate performance obligations in the contract;

¢ Determination of transaction price;

e Allocation of transaction price to the separate performance obligations; and
« Recognition of revenue when (or as) each performance obligation is satisfied.

Brokerage Fees Income
It is recognised on trade date basis and is exclusive of goods and service tax wherever applicable.

Research and advisory income
Research and advisory income is accounted for on an accrual basis in accordance with the terms of the respective
agreements entered into between the Company and the counter party.

Interest income

Interest income is recognized on accrual basis. Interest is recognised in relation to the loans and in relation to the
Margin Trading Funding provided to customers. Interest income is recognised using the effective interest rate method.
The effective interest rate is the rate that exactly discounts estimated future receipts through expected life of the
related financial asset to the gross carrying amount of such financial asset.

Dividend Income

Dividend income is recognized in the statement of profit or loss on the date that the Company’s right to receive
payment is established, it is probable that the economic benefits associated with the dividend will flow to the entity and
the amount of dividend can be reliably measured. This is generally when the shareholders approve the dividend.

Portfolio management fees income
Portfolio management commissions is recognised on an accrual basis in accordance with the terms of the agreement
entered with client. S
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(vi) Mutual Fund commission income

The Company recognizes the revenue on completion of the performance obligation either on point in time or over a
period of time, as the case may be. In case of third party financial products, transaction price is determined as per
contract and mutual terms agreed between the parties. The commission income is recognised exclusive of goods and
service tax.

(vii) Depository Participant

Income from Depository Participant service is accounted on accrual basis in respect of all transactions up to the last day
of the financial year.

(viii) Delayed Payment

)

(i)

(ii)

d)

Delayed Payment Interest is accounted on accrual basis in respect of all transactions up to the last day of the financial
year.

Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences and to unused tax losses. Current and deferred tax is recognized in profit or loss, except to the
extent that it relates to items recognized in other comprehensive income or directly in equity. In this case, the tax is also
recognized in other comprehensive income or directly in equity, respectivelv.

Current Tax

Current Tax items are recognised in correlation to the underlying transaction either in the Statement of Profit and Loss,
other comprehensive income or directly in equity as determined in accordance with the provisions of the Income Tax
Act, 1961. Current tax assets and current tax liabilities are off set when there is a legally enforceable right to set off the
recognized amounts and there is an intention to settle the asset and the liability on a net basis.

Deferred Tax

Deferred tax is provided in full, using the liability method, on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the financial statements. However, deferred tax liabilities are not
recognized if they arise from the initial recognition of goodwill. Deferred tax is determined using tax rates (and laws)
that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the
related deferred income tax asset is realized or the deferred income tax liability is settled.

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses only if it is probable
that future taxable amounts will be available to utilize those temporary differences and losses.

Deferred tax liabilities are not recognized for temporary differences between the carrying amount and tax bases of
investments in subsidiaries where the Company is able to control the timing of the reversal of the temporary
differences and it is probable that the differences will not reverse in the foreseeable future.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority.

Lease

The Company assesses whether a contract contains a lease, at the inception of the contract. A contract is, or contains, a
lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company
considers whether (i) the contract involves the use of identified asset; (i) the Company has substantially all of the
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As a Lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use
asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to
dismantle and remove the underlying asset or to restore the site on which it is located, less any lease incentives
received.

Certain lease arrangements include the option to extend or terminate the lease before the end of the lease term. The
right-of-use assets and lease liabilities include these options when it is reasonably certain that the option will be
exercised.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the
earlier of the end of the useful life of the right-of- use asset or the end of the lease term. The estimated useful lives of
right-of-use assets are determined on the same basis as those of property, plant and equipment. In addition, the right-
of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain remeasurements of the lease
liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Company’s incremental borrowing rate. Generally, the Company uses its incremental borrowing rate
as the discount rate.

Lease payments included in the measurement of the lease liability comprises of fixed payments, including in-substance
fixed payments, amounts expected to be payable under a residual value guarantee and the exercise price under a
purchase option that the Company is reasonably certain to exercise, lease payments in an optional renewal period if the
Company is reasonably certain to exercise an extension option.

The lease liability is subsequently measured at amortised cost using the effective interest method. It is remeasured
when there is a change in future lease payments arising from a change in an index or rate, if there is a change in the
Company’s estimate of the amount expected to be payable under a residual value guarantee, or if Company changes its
assessment of whether it will exercise a purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the
right-of-use asset or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to
zero.

Lease liability and the right of use asset have been separately presented in the balance sheet and lease payments have
been classified as financing activities.

The Company has elected not to recognise right of use assets and lease liabilities for short term leases that have a lease
term of less than or equal to 12 months with no purchase option and assets with low value leases. The Company
recognises the lease payments associated with these leases as an expense in statement of profit and loss over the lease
term. The related cash flows are classified as operating activities.

Critical accounting estimate and judgment
1 Determination of lease term
Ind AS 116 Leases requires lessee to determine the lease term as the non-cancellable period of a lease adjusted with
any option to extend or terminate the lease, if the use of such option is reasonably certain. The Company makes
assessment on the expected lease term on lease by lease basis and thereby assesses whether it is reasonably certain
that any options to extend or terminate the contract will be exercised. In evaluating the lease term, the Company
considers factors such as any significant leasehold improvements undertaken over the lease term, costs relating to the
termination of lease and the importance of the underlying to the Company’s operations taking into account the location
of the underlying asset and the availability of the suitable alternatives. The lease term in future periods is reassessed to
ensure that the lease term reflects the current economic circumstances.
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e)

f)

Discount rate
The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a
portfolio of leases with similar characteristics.

Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of
three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant
risk of changes in value

Financial Instruments

“A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. Financial instruments also include derivative contracts such as foreign currency forward
contracts. Financial instruments also covers contracts to buy or sell a non-financial item that can be settled net in cash
or another financial instrument, or by exchanging financial instruments, as if the contracts were financial instruments,
with the exception of contracts that were entered into and continue to be held for the purpose of the receipt or
delivery of a non-financial item in accordance with the entity’s expected purchase, sale or usage requirements.”

Initial recognition and measurement

Financial assets and financial liabilities are recognized when the entity becomes a party to the contractual provisions of
the instrument. Regular way purchases and sales of financial assets are recognized on trade-date, the date on which the
Company commits to purchase or sell the asset.

At initial recognition, the Company measures a financial asset or financial liability at its fair value plus or minus, in the
case of a financial asset or financial liability not at fair value through profit or loss, transaction costs that are
incremental and directly attributable to the acquisition or issue of the financial asset or financial liability, such as fees
and commissions. Transaction costs of financial assets and financial liabilities carried at fair value through profit or loss
are expensed in profit or loss. Immediately after initial recognition, an expected credit loss allowance (ECL) is
recognized for financial assets measured at amortized cost. -

When the fair value of financial assets and liabilities differs from the transaction price on initial recognition, the entity
recognizes the difference as follows:

a) When the fair value is evidenced by a quoted price in an active market for an identical asset or liability (i.e. a Level 1
input) or based on a valuation technique that uses only data from observable markets, the difference is recognized as a
gain or loss.

b) In all other cases, the difference is deferred and the timing of recognition of deferred day one profit or loss is
determined individually. It is either amortized over the life of the instrument, deferred until the instrument’s fair value
can be determined using market observable inputs, or realized through settlement.

When the Company revises the estimates of future cash flows, the carrying amount of the respective financial assets or
financial liability is adjusted to reflect the new estimate discounted using the original effective interest rate. Any
changes are recognized in profit or loss.

Fair value of financial instruments
Some of the Company’s assets and liabilities are measured at fair value for financial reporting purpose. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date regardless of whether that price is directly observable or estimated using another
valuation technique.




VENTURA SECURITIES LIMITED

(i)

(ii)

(iii)

Financial assets

Classification and subsequent measurement

The Company has applied Ind AS 109 and classifies its financial assets in the following measurement categories:
* Fair value through profit or loss (FVTPL);

e Fair value through other comprehensive income (FVOCI); or

e Amortised cost.

1. Financial assets carried at amortised cost

A financial asset is measured at the amortised cost if both the following conditions are met:

e The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

e Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding. After initial measurement, such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in interest income in the Statement of Profit and Loss.

2. Equity Instruments
Equity instruments are instruments that meet the definition of equity from the issuer’s perspective; that is, instruments
that do not contain a contractual obligation to pay and that evidence a residual interest in the issuer’s net assets.

All investments in equity instruments classified under financial assets are initially measured at fair value, the Company
may, on initial recognition, irrevocably elect to measure the same either at FVOCI or FVTPL. The Company makes such
election on an instrument-by-instrument basis. Fair value changes on an equity instrument is recognised as revenue
from operations in the Statement of Profit and Loss unless the Company has elected to measure such instrument at
FVOCI. Fair value changes excluding dividends, on an equity instrument measured at FVOCI are recognized in OCI.
Amounts recognised in OCI are not subsequently reclassified to the Statement of Profit and Loss. Dividend income on
the investments in equity instruments are recognised as ‘Revenue from operations’ in the Statement of Profit and Loss.

All investment in subsidiary Company are valued at cost whereas other investment are measured at FVTPL.

Impairment
The Company recognizes impairment allowances using Expected Credit Losses (“ECL”) method on all the financial assets
that are not measured at FVPTL:

ECL are probability-weighted estimate of credit losses. They are measured as follows:

e Financials assets that are not credit impaired — as the present value of all cash shortfalls that are possible within 12
months after the reporting date.

« Financials assets with significant increase in credit risk - as the present value of all cash shortfalls that result from all
possible default events over the expected life of the financial assets.

e Financials assets that are credit impaired — as the difference between the gross carrying amount and the present
value of estimated cash flows

Financial assets are written off / fully provided for when there is no reasonable of recovering a financial assets in its
entirety or a portion thereof.

However, financial assets that are written off could still be subject to enforcement activities under the Company’s
recovery procedures, taking into account legal advice where appropriate. Any recoveries made are recognised in the
Statement of Profit and Loss.

Derecognition
A financial asset is derecognised only when :
The Company has transferred the rights to receive cash flows from the financial asset or retains the contractual rights to
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(i)

(i)

8)

h)

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks
and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has
not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not
derecognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognised if the Company has not retained control of the
financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to the
extent of continuing involvement in the financial asset.

Financial Liabilities

Initial recognition and measurement

Financial liabilities are classified at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified
as held for trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are
measured at fair value and net gains and losses, including any interest expense, are recognised in profit or loss. Other
financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense
and foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is also
recognised in Statement of Profit or loss.

Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the EIR method. Financial liabilities carried at fair
value through profit or loss is measured at fair value with all changes in fair value recognised in the Statement of Profit
and Loss.

Derecognition

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must
be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company
or the counterparty.

Property Plant and Equipment
Property, plant and equipment are stated at cost of acquisition less accumulated depreciation. Cost includes
expenditure that is directly attributable to the acquisition and installation of the assets.

Subsequent costs are included in the asset’s carrying amount or recognhized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the reporting
period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values, over their
estimated useful life prescribed under Schedule Il to the Company Act, 2013. The Company provides pro-rata
depreciation from the date of installation till date the assets are sold or disposed. Leasehold improvements are
amortised over the term of underlying lease.
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Asset Useful Life
Plant and Equipment 5 years
Computers & Laptops 3 years
Servers 6 years
Furniture and fixtures 10 years
Vehicle 8 years
Leasehold Improvements Over the primary lease period (3 to 9 years)
or useful life. Whichever is less

Assets costing below Rs. 5,000/- are entirely depreciated in the year of acquisition.

Depreciation / amortization on assets purchased / sold during the year are provided on pro rata basis with reference
to date of installation / disposal

Derecognition

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future
economic benefits are expected from its use or disposal. Gains and losses on disposals are determined by comparing
proceeds with carrying amount and are recognized in the statement of profit and loss when the asset is derecognized.

Intangible Assets

Measurement at recognition

Intangible assets are recognized where it is probable that the future economic benefit attributable to the assets will
flow to the Company and its cost can be reliably measured. Intangible assets are stated at cost of acquisition less
accumulated amortization and impairment, if any.

Amortisation

Expenditure incurred on acquisition / development of intangible assets which are not put / ready to use at the reporting
date is disclosed under intangible assets under development. The Company amortizes intangible assets on a straight-
line basis over the six years commencing from the month in which the asset is first put to use. The Company provides
pro-rata amortization from the day the asset is put to use

Asset Useful Life

Computer Software 6 years

Derecognition

The carrying amount of an intangible asset is derecognized on disposal or when no future economic benefits are
expected from its use or disposal. Gains and losses on disposals are determined by comparing proceeds with carrying
amount and are recognized in the statement of profit and loss when the asset is derecognized.

Impairment of non-financial assets
At each reporting date, the Company assesses whether there is any indication based on internal / external factors, that
an asset may be impaired. If any such indication exists, the Company estimates the recoverable amount of the asset.
The recoverable amount of asset is the higher of its fair value or value in use. Value in use is based on the estimated
future cash flows, discounted to their present value using a pre-tax discount rate that reflects the current market
assessment of time value of money and the risks specific to it. If such recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the carrying
amount is reduced to its recoverable amount and the reduction is treated as an impairment loss and is recognised in
the statement of profit and loss. All assets are subsequently reassessed for indications that an impairment loss
previously recognised may no longer exist. An Impairment loss is reversed if there has been a change in estimates used
to determine the recoverable amount. Such a reversal is made only to the extent that the assets carrying amount would
have been determined, net of depreciation or amortization, had no impairment loss been recognised.
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Provisions and contingencies

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligation at the reporting date.

Provisions are determined by discounting the expected future cash flows (representing the best estimate of the
expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the liability. The unwinding of the discount is
recognized as finance cost. Expected future operating losses are not provided for.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the Company or a present obligation that arises from past events where it is either not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate of the amount cannot be made.

Employee Benefits

Short-term obligations

Short-term employee benefits are recognized as an expense at the undiscounted amount in the Statement of Profit and
Loss for the year in which the related services are rendered. The Company recognises the costs of bonus payments
when it has a present obligation to make such payments as a result of past events and a reliable estimate of the
obligation can be made.

Post-employment obligations

Defined contribution plan:

Contribution paid / payable to the recognised provident fund, which is a defined contribution scheme, is charged to the
Statement of Profit and Loss in the period in which they occur.

Defined benefits plan

Gratuity is post-employment benefit and is in the nature of defined benefit plan. The liability recognised in the Balance
Sheet in respect of gratuity is the present value of defined benefit obligation at the Balance Sheet date together with
the adjustments for unrecognised actuarial gain or losses and the past service costs. The defined benefit obligation is
calculated at or near the Balance Sheet date by an independent actuary using the projected unit credit method.
Actuarial gains and losses comprise experience adjustment and the effects of changes in actuarial assumptions are
recognized in the period in which they occur, directly in other comprehensive income. They are included in retained
earnings in the statement of changes in equity and in the balance sheet.

Other long-term employee benefit obligations

Compensated absences

The Company does not have a policy of encashment of unavailed leaves for its employees but are permitted to carry
forward subject to a prescribed maximum days. Provision is made for expected cost of accumulating compensated
absences as a result of unused leave entitlement which has accumulated as at the balance sheet date.

Foreign currency translation

Functional and presentation currency

ltems included in financial statements of the Company are measured using the currency of the primary economic
environment in which the Company operates (‘the functional currency’). The financial statements are presented in
Indian rupee (INR), which is Company’s functional and presentation currency.
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Translation and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are
recognized in profit or loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the
date when the fair value was determined. Translation differences on assets and liabilities carried at fair value are
reported as part of the fair value gain or loss. For example, translation differences on non-monetary assets and
liabilities such as equity instruments held at fair value through profit or loss are recognized in profit or loss as part of
the fair value gain or loss and translation differences on non-monetary assets such as equity investments classified as
FVOCI are recognized in other comprehensive income.

Dividends

Provision is made for the amount of any dividend declared, being appropriately authorized and no longer at the
discretion of the entity, on or before the end of the reporting period but not distributed at the end of the reporting
period.

Earnings per share

Basic Earning per share

Basic earnings per share is calculated by dividing the net profit for the period (excluding other comprehensive income)
attributable to equity share holders of the Company by the weighted average number of equity shares outstanding
during the financial year, adjusted for bonus element in equity shares issued during the year.

Diluted Earning per share

Diluted earnings per share is computed by dividing the net profit for the period attributable to equity shareholders by
the weighted average number of shares outstanding during the period as adjusted for the effects of all diluted potential
equity shares except where the results are anti-dilutive.

Rounding of Amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest Lakhs as per the
requirements.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the
reporting period, the impact of such events is adjusted within the financial statements. Otherwise, events after the
balance sheet date of material size or nature are only disclosed.
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(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

3 Cash and cash equivalents

for guarantees issued by banks.

security/ margin/other deposits kept with Stock Exchanges.

Particulars As at As at
March 31, 2025 March 31, 2024

Cash on hand 4.94 4.04
Balances with banks (of the nature of cash and cash equivalents)

In Current Accounts 1,766.97 3,040.62
In Earmarked Deposit Accounts (maturity within 3 months) 20,436.60 31,887.00
Other Deposit Accounts (maturity within 3 months) - -
Interest Accrued but no due (FD maturity within 3 months) 189.15 220.21
Total 22,397.66 35,151.87
Notes :

(i) Balance with banks in deposit accounts includes Rs. Nil (Previous Year Rs.1,000.00 Lakhs) maintained as security margin

(i) Balance with bank in deposit accounts includes Rs.20,436.60 Lakhs (Previous Year Rs.30,887.00 Lakhs) towards

4 Bank Balance other than cash and cash equivalents

as security margin for guarantees issued by banks.

security/ margin/other deposits kept with Stock Exchanges.

deposit kept Overdraft facility from Bank.

Particulars As at As at

March 31, 2025 March 31, 2024
Balances with banks to the extent held as margin money or security
against the borrowings, guarantees, other commitments
(i) Within 12 months 33,204.68 40,638.64
(ii) More than 12 months 4,191.31 8,737.43
Interest Accrued but no due (FD maturity within 12 months) 455.72 252.12
Interest Accrued but no due (FD maturity more than 12 months) 64.17 243.27
Total 37,915.88 49,871.46
Notes:

(i) Balance with banks in deposit accounts includes Rs.11,500.00 Lakhs (Previous Year Rs.Rs.12,712.50 Lakhs) maintained
(i) Balance with bank in deposit accounts includes Rs.25,319.99 Lakhs (Previous Year Rs.36,318.58 Lakhs) towards

(iii) Balance with bank in deposit accounts includes Rs.20.00 Lakhs (Previous Year Rs. Rs.20.00 Lakhs) towards security
deposit kept with Pension Fund Regulatory & Development Authority for POP under NPS. Rs.25.00 Lakhs (Previous Year
Rs.25.00 Lakhs) towards security margin for a guarantee kept with Unique Identification Authority of India

(iv) Balance with bank in deposit accounts includes Rs.531.00 Lakhs (Previous Year Rs.300.00 Lakhs) towards security
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5 Trade Receivables

Particulars As at As at

March 31, 2025 March 31, 2024
Considered Good - Secured 7,575.66 5,654.46
Considered Good - Unsecured* 109.60 188.23
Less : Provision for Expected Credit Loss - -
Total 7,685.26 5,842.69
Notes:
No trade or other receivables are due from directors or other officers of the Company either severally or jointly with any
other person nor any trade or other receivable are due from firms or private companies respectively in which any director
is a partner, a director or a member.
* Refer Note No. 46 - Related party relationships, transactions and balances.

Trade Receivables ageing schedule

Outstanding for following periods from due date of payment
Particulars Year Less than 6 | 6 months -1 More than 3
1-2 years 2-3 years Total
months year years
F.Y.2024-25 7,625.52 20.31 3.61 12.38 23.44 7,685.26
(i) Undisputed Trade
receivables — considered good | F.Y.2023-24 5,796.46 8.27 14.45 22.73 0.78 5,842.69
(ii) Undisputed Trade F.Y.2024-25
Receivables - which have
significant increase in credit | F.Y.2023-24 = - - - = -
risk
F.Y.2024-25
(iii) Undisputed Trade
Receivables - credit impaired | F.Y.2023-24 - e 5 = - -
F.Y.2024-25
(iv) Disputed Trade Receivables
- considered good E.Y.2023-24 % = - - = R
(v) Disputed Trade Receivables F.Y.2024-25
which have significant increase
: o F.Y.2023-24 - - - - - -
in credit risk
F.Y.2024-25
(vi) Disputed Trade Receivables
credit impaired F.Y.2023-24 < - - - < -
F.Y.2024-25 7,625.52 20.31 3.61 12.38 23.44 7,685.26
Total
F.Y.2023-24 5,796.46 8.27 14.45 22.73 0.78 5,842.69
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6 Loans
Particulars As at As at
March 31, 2025 March 31, 2024
(A) Loans measured at Amortised Cost
(i) Loans for Margin Trading Facility 12,705.44 6,492.91
(i) Loans repayable on demand

(a) Loan to Subsidiaries - -

(b) Loan to Employees 39.58 37.95
Total (A) - Gross 12,745.02 6,530.86
Less : Provision for Expected Credit Loss - -
Total (A) - Net 12,745.02 6,530.86
(B) (i) Secured by :

(a) Securities/Shares 12,705.44 6,492.91

(i) Unsecured 39.58 37.95
Total (B) - Gross 12,745.02 6,530.86
Less : Provision for Expected Credit Loss - -
Total (B) - Net 12,745.02 6,530.86
(C) (1) Loans in India
(i) Public Sector - -
(i) Others

- Body Corporates - -

- Others 12,745.02 6,530.86
Total (C) - Gross 12,745.02 6,530.86
Less : Provision for Expected Credit Loss - -
Total (C)(I) - Net 12,745.02 6,530.86
(C)(1) Loans outside India - -
Less : Provision for Expected Credit Loss - -
Total (C)(1) - Net - -
Total C(1) and C(lI) 12,745.02 6,530.86
Note:

i) There is no loan asset measured at FVOCI or FVTPL or designated at FVTPL.

ii) There are no loans due by directors or other officers of the Company or any of them either severally or jointly with any
other persons or amounts due by firms or private companies respectively in which any director is a partner or a director or
a member.

iii) There are no loans or advances in the nature of loans to promoters, directors, KMPs or related parties (as defined
under Companies Act, 2013,) either severally or jointly with any other person, that are:

(a) repayable on demand; or

(b) without specifying any terms or period of repayment.

(Refer Note No. 46 - Related party relationships, transactions and balances).

v
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Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

8 Other Financial Assets

. As at As at
Particulars
March 31, 2025 March 31, 2024
(i) Security Deposits (at Amortised Cost) :
Unsecured, considered good
(a) Security Deposit for Leased Premises and Assets 114.48 564.10
(b) Security Deposit with Stock Exchanges 8,522.41 5,092.27
(c) Other Security Deposits 22.60 21.36
Total 8,659.49 5,677.73
9 Current Tax Assets (Net)
Particulars A PG
March 31, 2025 March 31, 2024
Advance Tax (Net of Provision amounting to Rs. 1279 Lakhs for F.Y. 2024- 1,521.82 383.75
25 and Rs. 1818 Lakhs for F.Y. 2023-24)
Total 1,521.82 383.75
10 Deferred Tax Asset (Net)
Particulars As at As at
articu March 31, 2025 March 31, 2024
Deferred Tax Assets
Depreciation and Amortisation (25.09) 60.53
Provision for Gratuity & Compensated Absence 45.33 55.13
On Leases 19.77 16.37
Remeasurements of the Defined Benefit Plans 28.34 36.07
Total 68.35 168.10
Note:

Deferred Tax Benefit of Rs. 99.75 lakhs for the current year has been recognized in the Statement of Profit and Loss including
deferred tax on Other Comprehensive Income (Previous year Deferred Tax Benefit Reversal of Rs. 129.40 lakhs).

<
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VENTURA SECURITIES LIMITED

Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

12 Right to Use Asset (Refer Note 41)

Particulars Premises
Balance as at April 01, 2023 933.84
Additions to ROU 482.67
Deletions to ROU (251.36)
Depreciation (463.33)
Balance as at March 31, 2024 701.82
Additions to ROU 145.64
Deletions to ROU (38.46)
Depreciation (243.46)
Balance as at March 31, 2025 565.54
13 Intangible Assets Under Development
Particulars Software
Balance as at April 01, 2023 518.68
Additions 655.14
Deductions -
Balance as at March 31, 2024 1,173.82
Additions 152.67
Deductions 1,326.49
Balance as at March 31, 2025 -
Balance as at March 31, 2025 -
Balance as at March 31, 2024 1,173.82
As at March 31, 2025
Amount in CWIP for a period of
Particulars Less than1 More than 3 Total
1-2 years 2-3 years
year years
Projects in progress - - -
Projects temporarily suspended - - - - -
Total - - s = -
As at March 31, 2024
Amount in CWIP for a period of
Particulars Less than 1 More than 3 Total
1-2 years 2-3 years
year years

Projects in progress 655.14 518.68 1,173.82
Projects temporarily suspended - ¥ - - =
Total 655.14 518.68 - - 1,173.82




VENTURA SECURITIES LIMITED

Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

14 Other Intangible Assets

Particulars Computer
Software
[A] Gross Carrying amount
Balance as at April 01, 2023 190.18
Additions -
Deductions -
Balance as at March 31, 2024 190.18
Additions 1,315.67
Deductions 23.87
Balance as at March 31, 2025 1,481.98
[B] Accumulated Depreciation
Balance as at April 01, 2023 150.64
Additions 14.78
Deductions -
Balance as at March 31, 2024 165.42
Additions 172.06
Deductions -
Balance as at March 31, 2025 337.48
[C] Net carrying amount
Balance as at March 31, 2025 1,144.50
Balance as at March 31, 2024 24.76
15 Other Non-Financial Assets
X As at As at
Particulars March 31, 2025 March 31, 2024
(a) GST Input Tax Credit Receivable 163.94 243.52
(b) Other Advances/ Receivables 356.79 199.55
(c) Prepaid Expenses 263.12 337.28
Total 783.85 780.35




VENTURA SECURITIES LIMITED

Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

16 Payables
. As at As at
Particulars
March 31, 2025 March 31, 2024
I. Trade Payables

(i) total outstanding dues of micro enterprises and small enterprises

(i) total outstanding dues of creditors other than micro enterprises and 51,594.72 68,700.30
small enterprises

Il. Other Payables

(i) total outstanding dues of micro enterprises and small enterprises - 31.36
(i) total outstanding dues of creditors other than micro enterprises and 481.87 568.38
small enterprises*

Total 52,076.59 69,300.04
Note:

Micro and small enterprises under the Micro, Small and Medium Enterprises Development Act, 2006 have been determined
based on the information available with the Company and the required disclosures are given below:

Particulars

As at
March 31, 2025

As at
March 31, 2024

Principal amount due and remaining unpaid
Interest due and unpaid on the above amount

Interest paid by the Company in terms of section 16 of the Micro, Small
and Medium enterprises Act, 2006

Payment made beyond the appointed day during the year
Interest due and payable for the period of delay
Interest accrued and remaining unpaid

Amount of further interest remaining due and payable

31.36

(i) Refer Note no. 49 for information about liquidity risk and market risk related to Trade Payables.

* (i) Including amount payable to related parties - Current Year Rs.27.10 Lakhs (Previous year Rs. 9.44 Lakhs).
(Refer Note No. 46 - Related party relationships, transactions and balances).




VENTURA SECURITIES LIMITED

Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025
(Al Amounts are Rupees in Lakhs, unless otherwise mentioned)

Trade Payables ageing schedule

Outstanding for following periods from due date of payment

Particulars Year Less than 1 More than 3
1-2 years 2-3 years Total
year years
(i) MSME F.Y.2024-25 - - - - -
F.Y.2023-24 31.36 - - - 31.36
fi) Ofthers F.Y.2024-25 51,898.94 124.37 52.47 0.81| 52,076.59
F.Y.2023-24 69,126.23 90.96 22.10 29.40| 69,268.68
(iv) Disputed dues - MSME Pl 12425
F.Y.2023-24 - - - - -
(iv) Disputed dues - Others bl 2024-25
F.Y.2023-24 - - - - -
Total F.Y.2024-25 51,898.94 124.37 52.47 0.81| 52,076.59
F.Y.2023-24 69,157.59 90.96 22.10 29.40| 69,300.04
17 Borrowings (Other than Debt Securities)
; As at As at
Particulars
March 31, 2025 March 31, 2024
(a) Loans repayable on demand from Bank
Secured :
Bank Overdraft [refer note (i) below] 903.88 11.34
Non-Banking Financial Company [refer note (i) below] 5,005.16 5,007.20
(b) Other Loans
Unsecured:
Loan from Related Parties 1,125.00 -
Loan from companies [refer note (ii) below] 400.00 1,890.06
Total (A) 7,434.04 6,908.60
Borrowings in India 7,434.04 6,908.60
Borrowings outside India - -
Total (B) to tally with (A) 7,434.04 6,908.60
Note:
(i) Secured by charge on Receivables and a Property of a 100% susbidiary, payable on demand and carrying Interest between
9.25% p.a. to 11.50% p.a.
(ii) Unsecured loan from companies payable on demand and carrying Interest 8% p.a. to 15% p.a.
(iii) There are no borrowings measured at FVTPL or designated at FVTPL.




VENTURA SECURITIES LIMITED
Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

18 Finance Lease Obligation (Refer Note 41)

Particulars Amount
Balance as at April 01, 2023 1,012.27
Additions 482.66
Deletion (307.72)
Finance Cost accrued during the period 99.63
Payment of lease liabilities (519.98)
Balance as at March 31, 2024 766.86
Additions 145.64
Deletion (43.74)
Finance Cost accrued during the period 75.67
Payment of lease liabilities (300.35)
Balance as at March 31, 2025 644.08
19 Other Financial Liabilities
Particulars Asat P
March 31, 2025 March 31, 2024
(a) Trade Deposits
Deposits from Business Associates and Clients 614.96 624.80
Trade Deposits 204.31 231.07
(b) Others
Payable to Employees 7.65 17.42
Other Payables 429.68 84.66
Book Overdraft 11.25 62.49
Total 1,267.85 1,020.44
20 Provisions
S—— As at As at
articufars March 31, 2025 March 31, 2024
(a) Provision for employee benefits
Gratuity (Refer Note no. 39) 62.62 131.12
Compensated Absences 117.52 87.93
Total 180.14 219.05




VENTURA SECURITIES LIMITED
Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

21 Other Non Financial Liabilities

. As at As at
Particulars
March 31, 2025 March 31, 2024
(a) Others
Statutory Liabilities 274.62 420.31
Total 274.62 420.31

22 Equity share capital

. As at As at

Particulars
March 31, 2025 March 31, 2024

Authorised equity share capital
Equity share Capital
60,00,000 Equity Shares of Rs. 10/- each
(Previous Year 60,00,000 Equity Shares of face value of Rs. 10/- each) 600.00 600.00
Total 600.00 600.00
Issued, subscribed and paid-up capital
Equity share Capital
55,49,160 Equity shares of Rs. 10/- each Fully paid up
(Previous Year 55,49,160 Equity Shares of Rs. 10/- each fully paid up) 554.92 554.92
Total 554.92 554.92




VENTURA SECURITIES LIMITED

Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

(i) Reconciliation in equity share capital

For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
No. of shares Amount No. of shares Amount
Opening Balance 55,49,160 554.92 55,49,160 554.92
Issued during the year - - - -
Closing Balance 55,49,160 554.92 55,49,160 554.92

(ii) Details of shares in respect of each class in the company held by its holding company or its ultimate holding
company including shares held by subsidiaries or associates of the holding company or the ultimate holding company in
aggregate (including nominees).

For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
No. of shares Amount No. of shares Amount
(a) Shares held by Ventura Guaranty Limited 48,99,160 489.92 48,99,160 489.92
Total 48,99,160 489.92 48,99,160 489.92

(iii) Details of shareholders holding more than 5% of the aggregate equity shares in the company:

As at March 31, 2025 As at March 31, 2024
Name of the Shareholder
No. of shares % held No. of shares % held
Equity Shares :
Ventura Guaranty Limited 48,99,160 88.29% 48,99,160 88.29%
Sajid Malik 6,50,000 11.71% 6,50,000 11.71%
Total 55,49,160 100% 55,49,160 100%
(iv) Shares held by promoters at the end of the year:
As at March 31, 2025
| % Ch
Name of the Shareholder No. of shares | % of total shares A’ ange
during the year
Ventura Guaranty Limited 48,99,160 88.29% Nil

Total 48,99,160 88.29%




VENTURA SECURITIES LIMITED

Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

Name of the Shareholder

As at March 31, 2024

% Change
No. of shares | % of total shares ,° &
during the year
Ventura Guaranty Limited 48,99,160 88.29% Nil
Total 48,99,160 88.29%
Other details of equity shares for a period of five years immediately preceding 31st March 2025
Number of Shares (in lakhs)

Particulars

F.Y.2024-25 F.Y.2023-24 F.Y.2022-23 F.Y.2021-22 F.Y.2020-21
Aggregate number of share allotted
as fully paid up pursuant to ) ) ) ) )
contract(s) without payment being
received in cash
Aggregate number of shares
allotted as fully paid bonus shares - - - = -
Aggregate number of shares
bought back - B - - -

23 Other Equity
As at As at

Particulars

March 31, 2025

March 31, 2024

1) Securities Premium Reserve

585.00 585.00
2) General Reserve 461.75 461.75
3) Employee Stock Option Reserves (Refer Note 40) 265.95 -
4) Retained Earnings:
Balance as per last Balance Sheet 27,128.03 21,604.47
Add: Profit for the year 3,856.12 5,690.04
Less: Appropriations
Final Dividend paid * 166.47 -
Interim Dividend Paid ** - 166.47
Balance as at end of the year 30,817.67 27,128.03
5) Other Comprehensive Income
Balance as per last Balance Sheet (166.89) (59.64)
Add: Additions During the year (84.26) (107.24)
Balance as at end of the year (251.15) (166.89)
Total 31,879.24 28,007.90




VENTURA SECURITIES LIMITED

Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

* The Company has paid the final dividend of Rs.3 per share (Final dividend for FY 23-24 was Rs.Nil per share) that it was
declared during the year ended March 31, 2024.

** The Company has paid the interim dividend of Rs.Nil per share (Interim dividend for FY 23-24 was Rs.3 per share) that it
was declared during the Financial Year 2023-2024.

i) Securities Premium Reserve
Securities Premium Reserve is used to record the premium on issue of shares. The reserve is utilised in accordance with
provision of the Companies Act, 2013.

ii) General Reserve

The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. As the
general reserve is created by a transfer from one component of equity to another and is not an item of other
comprehensive income, items included in the general reserve will not be reclassified subsequently to statement of profit
and loss.

iii) Employee Stock Option Reserves

An Employee Stock Option Reserves (ESOP Reserves) is a reserve of company shares set aside specifically for granting
stock options to employees, incentivizing them and aligning their interests with the company's success. Employee Stock
Option Reserve pertains to outstanding portion of the option not yet exercised.

iv) Retained Earnings

Retained earnings or accumulated surplus represents total of all profits retained since Company’s inception. Retained
earnings are credited with current year profits, reduced by losses, if any, dividend payouts, transfers to General reserve or
any such other appropriations to specific reserves.

v) Other Comprehensive Income
This includes actuarial gains/ (losses) on employee benefit obligations.

e
D




VENTURA SECURITIES LIMITED

Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

24 Interest Income

. For the year ended For the year ended
Particulars
March 31, 2025 March 31, 2024
Interest on Deposits with Banks 4,189.04 3,531.53
Interest on Funding and Late Payments 4,021.40 3,044.92
Other Interest 3.75 7.89
Total 8,214.19 6,584.34
25 Fees and Commission
. For the year ended For the year ended
Particul.
articutars March 31, 2025 March 31, 2024
(i) Fees and Commission
- Brokerage Income and Other Income* 17,023.08 17,136.61
- Other Fees and Commission* 1,778.92 1,355.99
(ii) Others
- Advisory and PMS Fees* 171.64 204.67
Total 18,973.64 18,657.27

* Refer Note 46 - Related party relationships, transactions and balances

26 Other Income

particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Dividend Income

- Dividend from subsidiaries (Refer Note 46 -

Related party relationships, transactions and 49.75 79.60

balances)

- Dividend from other than subsidiaries 0.01 0.01

- Dividend received on behalf of Clients 0.14 1.92
Less : Dividend Reimbursed to Clients (0.14) (1.92)

Others

- Profit & Loss On Sale Of Investment in Subsidiary - 353.98

- Profit on Sale of Property, Plant & Equipment 4.15 39.94

- Gain on Termination of Lease 5.28 56.36

- Interest on Income Tax Refund - 8.63

- Income on Investment in shares 4.27 -

- Miscellaneous Income 120.41 37.08

Total 183.87 575.60




VENTURA SECURITIES LIMITED

Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

27 Finance Costs

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Interest on Borrowings (Refer Note 46 - Related

s 1,096.92 487.95

party relationships, transactions and balances)

Bank Guarantee Expenses 224.41 265.88

Interest on Lease Liabilities (Refer Note no. 41) 75.67 99.63

Total 1,397.00 853.46

28 Fees and Commission

particulrs For the year ended For the year ended
March 31, 2025 March 31, 2024

Fees and Commission Expense* 7,420.65 6,795.96

Depository Transaction Charges 264.25 199.16

Total 7,684.90 6,995.12

* Refer Note 46 - Related party relationships, transactions and balances

29 Employee Benefit Expenses

——— For the year ended For the year ended
March 31, 2025 March 31, 2024

i - Rel
Salar-|e5 aer Bonus (Re.fer Note 46 - Related party 5729.23 4,624.29
relationships, transactions and balances)
Contribution to provident and other funds 129.61 113.20
Staff welfare expenses 204.75 216.67
Gratuity Expenses (Refer Note no. 39) 90.26 66.58
Leave Encashment 203.70 129.68
ESOP Compensation Expenses (Refer Note no. 40) 265.95 -
Total 6,623.51 5,150.42

Assets under Development")

* (Salaries and Bonus is net of Rs. Nil (Previous Year Rs.461.01 lakhs), which is capitalised in "Intangible

30 Depreciation, Amortization and Impairment

For the year ended

For the year ended

Particulars March 31, 2025 March 31, 2024

Depreciation on Property Plant and Equipment 254.40 226.39
Amortization, Impairment of Intangible Assets 172.06 14.78
Depreciation on Right to Use 243.46 463.33
Total 669.92 704.50




VENTURA SECURITIES LIMITED

Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

31 Other Expenses

particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Rent, taxes and energy (Refer Note no. 41) 789.98 613.09
Electricity 224.39 214.42
Repairs and maintenance 1,178.21 1,021.65
Communication 568.89 484.95
Printing and stationery 28.63 34.38
Advertisement and publicity 0.06 0.07
Auditor’s fees (Refer Note no. 32) 26.52 36.56
Legal i -

egal and l?rofestsmnal (Refer Note 46 - Related 52133 526.59
party relationships, transactions and balances)
Other expenditure :-
Conveyance 216.39 196.96
Corporate Social Responsibility (Refer Note no. 38) 107.31 90.69
Membership and Subscription 84.23 84.03
Stamp Duty 41.19 48.66
Postage and Courier 33.67 30.04
Stock Exchange 99.62 111.07
Goods & Service Tax 22.98 41.24
Business Development 1,524.51 999.81
Other 243.77 204.81
Total 5,711.67 4,739.01

Lakhs)

(* Rent, taxes and energy costs : Gross Rs.1,090.33 Lakhs less Ind AS 116 adjustment of Rs.300.35 Lakhs
Net credit in Statement of Profit & Loss Account Rs.789.98 Lakhs. (Previous Year Gross Rs.1,133.07 Lakhs
less Ind AS 116 adjustment of Rs.519.98 Lakhs Net credit in Statement of Profit & Loss Account Rs.613.09

32 Remuneration to Auditor exclusive of Taxes

Auditor ti . For the year ended For the year ended
uditor's remuneration comprises: March 31, 2025 31 March, 2024

As Statutory Audit 18.87 24.10

For Taxation Matters 2.80 7.70

For Other Services 4.85 4.76

Total 26.52 36.56

33 Foreign Currency Transaction

Expenditure (at actual)

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Foreign Travel

Business Development Charges

11.83
6.51

4.78
194.73
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VENTURA SECURITIES LIMITED

Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

35 Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the

weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the weighted

average number of Equity shares outstanding during the year.

i. Profit attributable to Equity holders of Company

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Profit attributable to equity holders of the company for basic and diluted
earnings per share

3,856.12

5,690.04

ii. Weighted average number of ordinary shares

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Number of issued equity shares (Basic) 55,49,160 55,49,160
Nominal Value per share 10 10
Basic earnings per share (in Rs.) 69.49 102.54
Weighted average number of shares at 31st March for diluted earnings 55,99,834 55,49,160
per share
Diluted earnings per share (in Rs.) 68.86 102.54
36 Contingent Liabilities and Commitments (to the extent not provided for)
(i) Contingent Liability
Particul As at As at
articuars March 31, 2025 March 31, 2024
(a) Claims against the company not acknowledged as debt (Refer note (a) 5.15 5.15
below) ' '
(b) Guarantees given to Stock Exchanges (Refer note (b) below) 23,000.00 27,425.00
(c) Statutory Contingent Liabilities - 47.31
Total 23,005.15 27,477.46




VENTURA SECURITIES LIMITED

Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

(a) Claims against the company not acknowledged as debt

. . Number of cases as at As at Number of cases as at As at

Pending against forum

March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2024
Civil Cases 1 5.15 1 5.15
Consumer court cases = = - <
Arbitration cases - - - -
Total 1 5.15 1 5.15
Note:
The proceedings held at exchange level are considered as “Arbitration”
The proceedings / Appeals held at Supreme court / High court / District court are considered as “Civil cases”.
The proceedings held at consumer court are considered as “Consumer cases”.
(b) Guarantees and securities given
i) The Company has provided bank guarantees aggregating to Rs. 23,000.00 as on March 31, 2025 (Previous Year Rs.
27,425.00) to the following exchanges:

. As at As at
Particulars
March 31, 2025 March 31, 2024

(i) National Stock Exchange 23,000.00 26,925.00
(ii) Multi Commodity Exchange - 300.00
(iii) National Commodity & Derivative - 200.00
Total * 23,000.00 27,425.00

* The holding company has given Corporate guarantee amounting to Rs 11,500.00 Lakhs ( Previous Year Rs. 13,712.50

Lakhs)

(ii) Capital Commitments

Particulars As at Asat
March 31, 2025 March 31, 2024
(a) Tangible Asset Under Development - -
(b) Intangible Asset Under Development - 98.84
Total - 98.84

(iii) Income tax demand

The Company had received demand from Income Tax department of Rs 297.61 lakhs for the Assessment year 2020-21
(for the financial year 2019-20) and Rs 2348.44 lakhs for the Assessment year 2021-22 (for the financial year 2020-21) for
which Company has disputed and against which Company has received the order in favour of the Company on 29-03-
2025 & 09-04-2025 respectively. Accordingly Company has not consider these are contingent liability and also not

required any provision against this.

37 Subsequent Events occurring after Balance Sheet date

Proposed Dividend

Dividend per equity shares (in Rs.)

3.00

Particulars A3 3 As at
March 31, 2025 March 31, 2024

On Equity Shares of Rs.10/- each

Amount of Dividend Proposed 166.47 166.47

Number of Equity Shares 55,49,160 55,49,160

3.00

\
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38 Corporate Social Responsibilty

Particulars Asat As at
March 31, 2025 March 31, 2024
Amount required to be spent by the company during the year 111.36 90.68
Amount spent 105.00 97.00
Excess amount c/f to next year 0.15 6.51
Excess amount adjusted 6.51 0.20

Shortfall at the end of the year 5 -
Total of previous years shortfall - -

Reason for shortfall NA NA
01 Education 01 Education
02 Health 02 Health
03 Rural 03 Rural
Nature of CSR activities Development Development
04 Skill 04 Skill
development development
05 Sport 05 Empowerment of
woman
Details of related party transactions, e.g., contribution to a trust controlled by the NA NA

company in relation to CSR expenditure as per relevant AS*

Where a provision is made with respect to a liability incurred by entering into a
contractual obligation, the movements in the provision during the year should be NA NA
shown separately.

* |t includes a contribution of NIL (Previous year NIL) which is classified as related party under Ind AS 24- “ Related Party
Disclosures"

39 Employee Benefits

[A] Defined benefit plan:

The Company provides for gratuity benefit which is a defined benefit plan covering all its eligible employees. The plan is a funded
plan. The gratuity benefits are subject to a maximum limit of upto Rs. 20.00 lakhs.

The Employees' gratuity fund scheme is managed by LIC of India. The present value of obligation for gratuity and leave
encashment is determined on the basis of Actuarial Valuation Report made at the year end.

i) On normal retirement / early retirement / withdrawal / resignation: As per the provisions of Payment of Gratuity Act, 1972
with vesting period of 5 years of service.
ii) On death in service: As per the provisions of Payment of Gratuity Act, 1972 without any vesting period.

These plans typically expose the Company to actuarial risks such as : investment risk , interest risk , longevity risk and salary risk.

Investment risk:

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to
market yields at the end of the reporting period on government bonds. If the return on plan asset is below this rate, it will create
plan deficit.

Interest risk:
A decrease in the bond interest rate will increase the plan liability; however, this will be partially off set by an increase in the plan
assets.

Longevity risk:
The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan
participants both during and after their employment. An increase in the life expectancy of the plan participants will increase the
plan’s liability.
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Salary risk:

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As

such, an increase in the salary of the plan participants will increase the plan’s liability.

The following table sets out the status of the gratuity plan and the amounts recognized in the Company's financial statements as

at 31st March, 2025.

. L. Gratuity - Funded
a) Changes in present value of obligations (Present Value Obligation)
March 31, 2025 March 31, 2024
Present Value of Benefit Obligation at the Beginning of the Period 983.37 768.97
Interest cost 70.90 56.52
Past Service Cost - Vested Benefit - -
Past Service Cost - Non-Vested Benefit - -
Current service cost 80.80 67.09
Increase / (Decrease) due to the liabilities of the employees transferred in from a
Group Company
Benefits paid directly by the Company (44.43) (46.81)
Other (Employee Contribution, Taxes, Expenses) - -
Benefits paid from the fund & -
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions 58.23 5.22
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions 34.36 20.58
Actuarial (Gains)/Losses on Obligations - Due to Experience 18.94 111.81
PVO at the end of the year 1,202.17 983.37
Gratuity - Funded
b) Fair value of plan assets:
March 31, 2025 March 31, 2024
Fair value of plan assets at the beginning of the year 852.25 775.97
Adjustment to opening fair value of plan assets - B
Return on plan assets excl. interest income (1.08) (5.70)
Other (Employee Contribution, Taxes, Expenses) - -
Interest income 61.45 57.03
Contributions by the employer 159.17 24.96
Assets Transferred In/Acquisitions 67.75 -
Fair value of plan assets at the end of the year 1,139.55 852.25
Gratuity - Funded
c) Amount to be recognized in the balance sheet:
March 31, 2025 March 31, 2024
Present Value Obligation at the end of period (1,202.17) (983.37)
Fair value of plan assets at end of the period 1,139.55 852.25
Funded status (Surplus/(Deficit)) (62.62) (131.12)
Net (Liability)/Asset Recognized in the Balance Sheet (62.62) (131.12)
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d) Expense recognized in the statement of profit or loss:

Gratuity - Funded

March 31, 2025 March 31, 2024
Current service cost 80.80 67.09
Net interest Cost 9.45 (0.51)
Past Service Cost A =
Expense recognized in the statement of profit or loss 90.26 66.58

e) Other comprehensive income (OCI):

Gratuity - Funded

March 31, 2025 March 31, 2024
Actuarial (Gain)/Loss on Obligation for the period 111.52 137.61
Return on plan assets excluding Interest Income 1.08 5.70
Net (Income)/Expense For the Period Recognized in OCI 112.60 143.31

f) Actual return on the plan assets:

Gratuity - Funded

March 31, 2025

March 31, 2024

Return on Plan Assets

1.08

5.70

g) Category of Assets

Gratuity - Funded

March 31, 2025

March 31, 2024

Insurance Fund

1,139.55

852.25

Gratuity - Funded

Mortality Rate during employment

Mortality Rate After employment

IALM (2012-14)
Urban

Not Applicable

h) Assumption:
March 31, 2025 March 31, 2024

Expected Rate on Plan Assets 6.79% 7.21%
Rate of Discounting 6.79% 7.21%
Rate of Salary Increase 4.00% 4.00%
Rate of Employee Turnover :

For service 4 years and below 10.72% 5.00%
For service 5 years and above 4.41% 2.00%

IALM (2012-14)
Urban

Not Applicable

Assumption:

1. Analysis of Defined Benefit Obligation

The number of members under the scheme have increased by 3.92%. Similarly the total salary decreased by 19.80% during the
accounting period. The resultant liability at the end of the period over the beginning of the period has decreased by above 100%,

mainly due to funding of plan assets of Rs. 226.92 lakhs during the FY 24-25.

2. Expected rate of return basis

The scheme funds are invested with Trustee of the Company which is based on rate of return declared by trust.
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3. Description of Plan Assets

100 % of the Plan Asset is entrusted to trustees of the Company under their Group Gratuity Scheme.

i) Expected Payout:

Year PVO payouts PVO payouts
March 31, 2025 March 31, 2024

1st Following Year 200.84 192.92
2nd Following Year 99.87 25.95
3rd Following Year 62.63 66.13
4th Following Year 100.12 49.00
5th Following Year 80.02 52.26
Sum of years 6 to 10 478.66 403.35
Sum of years 11 and above 1,171.43 1,193.26

j) Sensitivity analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary
increase. The sensitivity analysis below have been determined based on reasonably possible changes of the respective
assumptions occurring at the end of the reporting period, while holding all other assumptions constant.

Particulars March 31, 2025 March 31, 2024

Projected Benefit Obligation on Current Assumptions 1,202.17 983.37
Delta Effect of +1% Change in Rate of Discounting (78.75) (69.94)
Delta Effect of -1% Change in Rate of Discounting 90.22 80.63
Delta Effect of +1% Change in Rate of Salary Increase 76.94 70.86
Delta Effect of -1% Change in Rate of Salary Increase (68.70) (62.99)
Delta Effect of +1% Change in Rate of Withdrawal 20.22 21.39
Delta Effect of -1% Change in Rate of Withdrawal (22.67) (23.93)

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an

approximation of the sensitivity of the assumptions shown.

Based on the actuarial valuation obtained in this respect, the following table sets out the status of the gratuity plan and the

amounts recognised in the Company’s financial statements as at balance sheet date:

Particulars AT As at
March 31, 2025 March 31, 2024

Total employee benefit liabilities

Other Current Liabilities 62.62 131.12

k) General Assumptions

(i) Leave Policy:

Leave balance as at the valuation date and each subsequent year following the valuation date to the extent not availed by the
employee accumulated up to March 31, 2025 is available for encashment on separation from the company upto a maximum of
45 days.

(I) The assumption of future salary increases, considered in actuarial valuations, takes account of inflation, seniority, promotion,
supply and demand and other relevant factors.
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(i) Liability on account of long term absences has been actuarially valued as per Projected Unit Credit Method.

(iii) Short term compensated absences have been provided on actual basis.

Assumptions March 31, 2025 March 31, 2024
Interest Rate (p.a) 6.79% 7.21%
Salary escalation rate (p.a) 4.00% 4.00%

40 Employee Stock Option Plan

During the year ended March 31, 2025, the Company implemented Ventura Employee Stock Option Plan 2024 (“ESOP
2024”). The ESOP 2024 enables grant of stock options to the eligible employees of the Company, holding Company and

its subsidiaries.

a) Summary of share-based payments:

Particulars

As at March 31, 2025

As at March 31, 2024

Outstanding balance at the beginning of the year

Options granted

3,86,550

Options forfeited

Options exercised

Options expired

Options outstanding at the end of the year

3,86,550

Options exercisable at the end of the year

For share options exercised:

Not applicable

Weighted average exercise price at date of exercise

Money realized by exercise of options (in actual rupees)

For share options outstanding

Range of exercise price

Rs.541 to Rs.1,352

Average remaining contractual life of options

2.50 to 3.00 Years

Modification of plans

Not applicable

Not applicable

Incremental fair value on modification

Not applicable

Not applicable

b) The fair value of the options is estimated on the date of the grant using the Black-Scholes options pricing model,

with the following assumptions:

- For the year ended For the year ended
March 31, 2025 March 31, 2024

i) Expected Volatility 43.69% to 44.20% NA

ii) Risk Free Interest Rates 6.63% t0 6.64% NA

iii) Fair Value of option on grant date (total) Rs.822.84 NA

During the year, the Company has recognized an expense of Rs.265.95 lakhs (March 31, 2024 - Nil).
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41 Lease

As a lessee, the Company leases assets which includes office premises and residential premises to employees.

Following is the summary of practical expedients elected on initial application:
* applied a single discount rate to a portfolio of leases with reasonably similar characteristics.
* excluded initial direct costs from the measurement of the right-of-use asset at the date of initial application;

¢ used hindsight when determining the lease term.

The changes in the carrying value of right of use assets for the year ended March 31, 2025 and March 31, 2024 has been

disclosed in Note 12.

The aggregate depreciation expense on right of use assets is included under depreciation and amortisation expense in

the statement of Profit and Loss.

The movement in lease liabilities has been disclosed in Note 18.

A) Following are the changes in the carrying value of right of use assets for the period ended March 31, 2025:

Particulars st As at

March 31, 2025 March 31, 2024
Opening Balance 701.82 933.84
Additions to ROU 145.64 482.67
Deletions to ROU (38.46) (251.37)
Depreciation (243.46) (463.33)
Closing Balance 565.54 701.82
B) The following is the movement in lease liabilities during the year ended March 31, 2025:
Particulars As at AR

March 31, 2025 March 31, 2024
Opening Balance 766.86 1,012.27
Additions 145.64 482.66
Deletion (43.74) (307.72)
Finance Cost accrued during the period 75.67 99.63
Payment of lease liabilities (300.35) (519.98)
Closing Balance 644.08 766.86

C) Following is the break up value of the Current and Non - Current Lease Liabilities for the period ended March 31,

2025:
Particulars As at As at
March 31, 2025 March 31, 2024
Current Lease liabilities 214.29 224.32
Non-Current Lease liabilities 429.79 542.54
Total 644.08 766.86
D) Amounts recognised in the Statement of Profit and Loss
Particulars For the Year ended For the Year ended
March 31, 2025 March 31, 2024
Interest on lease liabilities 75.67 99.63
Depreciation for the year on ROU 243.46 463.33
Total 319.13 562.96
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E) Amounts recognised in the cash flows statements

As at As at
March 31, 2025 March 31, 2024

Total Cash outflow for leases 300.35 519.98

Particulars

42 Revenue from Contract with Customers

The Company derives revenue primarily from the share broking business. Its other major revenue sources are portfolio
management fees, commission income and Interest income.

Disaggregate revenue information

1 Nature of Business

a) Brokerage Fees Income:
Income from services rendered as a broker is recognised upon rendering of the services, in accordance with the terms of
contract. .

b) Portfolio management fees and commission income:
Fees for subscription based services are received periodically but are recognised as earned on a pro-rata basis over the
term of the contract. Commissions from distribution of financial products are recognised upon allotment of the units to
the applicant. Commissions and fees recognised as aforesaid are exclusive of goods and service tax, securities
transaction tax, stamp duties and other levies by SEBI and stock exchanges.

c) Interest Income:
Interest is earned on delayed payments from clients and amounts funded to them. Interest income is recognised on a
time proportion basis taking into account the amount outstanding from customers or on the financial instrument and
the rate applicable.

d) Depository Income:
Income from services rendered on behalf of depository is recognised upon rendering of the services, in accordance with
the terms of contract.

/




VENTURA SECURITIES LIMITED

Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

2 Disaggregate revenue information

The table below presents disaggregate revenues from contracts with customers for the year ended March 31, 2025 and
March 31, 2024. The Company believes that this disaggregation best depicts how the nature, amount, timing and uncertainty
of revenue and cash flows are affected by market and other economic factors.

; For the Year ended For the Year ended
Particulars
March 31, 2025 March 31, 2024

Brokerage and Depository Income 17,023.08 17,136.61
Other Fees and Commission 1,778.92 1,355.99
Portfolio Management Fees and Commission Income 171.64 204.67
Interest Income 8,214.19 6,584.34
Total 27,187.83 25,281.61

3 Nature, timing of satisfaction of the performance obligation and significant payment terms

(i) Income from services rendered as a broker is recognised upon rendering of the services.

(i) Fees for subscription based services are received periodically but are recognised as earned on a pro-rata basis over the term

of the contract

(iii) Commissions from distribution of financial products are recognised upon allotment of the units to the applicant.
(iv) Interest is earned on delayed payments from clients and amounts funded to them as well as term deposits with banks.

(v) Interest income is recognised on a time proportion basis taking into account the amount outstanding from customers or on

the financial instrument and the rate applicable.

(vi) Income from services rendered on behalf of depository is recognised upon rendering of the services, in accordance with the

43

terms of contract.
The above services are point in time in nature, and no performance obligation remains once the transaction is executed.

Fees for subscription based services are received periodically but are recognised as earned on a pro-rata basis over the term
of the contract, and are over the period in nature

Reconciliation of amount of revenue recognised in the statement of profit and loss with the contracted price

Particulars

For the Year ended
March 31, 2025

For the Year ended
March 31, 2024

Revenue from the Contracts (as per Contract) 27,187.83 25,281.61
Less: Discount/Incentive to Customers - -
Revenue from the Contracts (as per Statement of Profit and Loss) 27,187.83 25,281.61

Segment information :

The Company’s business is to provide brokerage services to its clients in the capital markets within India. All other activities
of the Company revolve around the main business. As such, there are no separate reportable segments as per the Ind AS on
Operating Segment (Ind AS 108), specified under the Companies Act, 2013. The necessary information to report the
revenues from the external customers for each product and service, or each group of similar products and service is not
available and the cost to develop it would be excessive. The Chief Operating Decision Maker (CODM) reviews the operations
of the Company as one operating segment. Hence no separate segment information has been furnished herewith. Similarly,
the geographical information related to the revenue from the external customers attributed to the entity’s country of
domicile and to all other foreign countries in total is not available and the cost to develop it would be excessive. No single
customer accounts for the revenue, which is equal or more than ten percent of the total revenue of the entity, hence no
such segment could be identified.
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45 Maturity analysis of Assets and Liabilities

As at March 31, 2025 As at March 31, 2024
Particulars Within 12 After 12 Within 12 After 12
Total Total
months months months months

ASSETS
1. Financial Assets
(a) Cash and Cash Equivalents 22,397.66 - 22,397.66 35,151.87 - 35,151.87
(b) Bank Balance other than (a) above 33,660.40 4,255.49 37,915.88 40,890.76 8,980.70 49,871.46
(c) Receivables

(1) Trade Receivables 7,685.26 - 7,685.26 5,842.69 - 5,842.69

(11) Other Receivables - - - - - -
(d) Loans 12,724.91 20.11 12,745.02 6,492.91 37.95 6,530.86
(e) Investments - 205.52 205.52 - 201.25 201.25
(f) Other Financial assets - 8,659.49 8,659.49 - 5,677.73 5:677.73
Total Financial Assets 76,468.24 13,140.61 89,608.84 88,378.23 14,897.63 | 1,03,275.86
2. Non Financial Assets
(a) Current Tax Assets (net) - 1,521.82 1,521.82 - 383.75 383.75
(b) Deferred Tax Assets (net) - 68.35 68.35 - 168.10 168.10
(c) Property, Plant and Equipment g 618.59 618.59 - 689.66 689.66
(d) Right to Use Assets 213.77 351.77 565.54 236.25 465.57 701.82
(e) Intangible Assets under development - - - 1,173.82 - 1,173.82
(f) Other Intangible Assets - 1,144.50 1,144.50 - 24.76 24.76
(g) Other non-financial assets 727.88 55.97 783.85 780.35 - 780.35
Total Non Financial Assets 941.65 3,761.00 4,702.65 2,190.42 1,731.84 3,922.26
Total Assets 77,409.88 16,901.61 94,311.49 90,568.65 16,629.47 | 1,07,198.12

LIABILITIES
1. Financial Liabilities
(a) Payables
(1) Trade Payables
(i) total outstanding dues of micro
enterprises and small enterprises
(i) total outstanding dues of
creditors other than micro 51,594.72 - 51,594.72 68,700.30 - 68,700.30
enterprises and small enterprises
(1) Other Payables
(i) total outstanding dues of micro

i i - - - 31.36 - 31.36
enterprises and small enterprises

(ii) total outstanding dues of
creditors other than micro 481.87 - 481.87 568.38 - 568.38
enterprises and small enterprises

(b) Borrowings

. 7,434.04 - 7,434.04 6,908.60 - 6,908.60
(other than debt securities)

(c) Finance Lease Obligation 214.29 429.79 644.08 224.32 542.54 766.86
(d) Other Financial Liabilities 652.89 614.96 1,267.85 395.64 624.80 1,020.44
Total Financial Liabilities 60,377.81 1,044.75 61,422.56 76,828.60 1,167.34 77,995.94
2. Non Financial Liabilities
(a) Provisions 74.45 105.69 180.14 137.31 81.74 219.05
(b) Other non Financial liability 274.62 - 274.62 420.31 - 420.31
Total Non Financial Liabilities 349.07 105.69 454.76 557.62 81.74 639.36

Total Liabilities 60,726.87 1,150.44 61,877.32 77,386.22 1,249.07 78,635.30




dT1S10SIAPY 21g eadsIA

|013u02 10
32Uan|jul 3uedIUSIS BARY SI0303UIP YIIYM JIAO S3133UT (Al

(€z0z 4aqwa23@ Yiyz 03dn) ije efoles "sIN (LE
ysuis niquey (9

ysuis aiqey (Se

iney Hlweled (€

y3uis J1quey ieN (€€

y3uis eyuteuns (zg

J13A| S eYpURYS (TE

YreuemysiA s (O€

weals eyaey (62

welus eAyes (82

Ayremseles s (£z

Aynunweuysuy ueueAelen esexyues (97
uesalepuns lyiemselesejeg (S
e3uoN evjijed ‘SN (vZ

eSuo unfuy Ja1se\ (€2

eSuo\ BUUIA “SIN (22

e3uoN _maow PN 4

eneudo] eyisey "sIN (0T

uefey ewey JA (6T
wejueweliqnsejeg ewn ‘s (8T
ueyIRUBMYSIA Ieuer ‘SN (LT
Ayredeueo AefiA I (9T
Ayjedeueg pueuy JA (ST
Ayzedeuen eAnig ‘s (¥T
Ayredeues eypns ‘sl (€1
ejemifeqen Jadsy 1|V N (ZT
ejemifeqeo waause] ‘SN (TT
ejemifeqeo ezweH I (0T
ejemifeqeo nueg "SIl (6
ejemifeqen ynsnp A (8
ejemifeqes ewied ‘sIN (£
AlBIA [3YOS I (9

NleN pifes eizeys ‘siAl (S
lueyioy) euepuep ‘sil (¢
eiyale|n [esnf N (€
elyiafe|N 1IN ‘SN (2
eiyaley ed|iys 'sin (T

510302110 / [2UU0sIad Juawaseue|A A3y Jo saAne|RY (A

y8uis uewis yqead AN (£
welns s JN (9
e3uo nuey I (S

ueyleuemysiA Ayzedeues I (i
ejemifeqeo Jaznr U (€

Alen pifes I (T

elyialey JuewaH A (T

10393110 / |]2uU0sIad Juawadeue| A3 (Al

(£z0z 19qwia23@ YazT 03dN) pariwil] d3eALd SUISEIT pUB SJUSWISIAU| BIILIYSE)Y

Aseipisqng mojjad (11!

pajiWI] 93BALId SIIIAISS P3lJ|Y BINJUSA

paWI] S3HPOWWO) BINJUIA

sajuedwo) Aselpisqns (it

‘paywi] Ajueseno einjuapn

Auedwo) 8uip|oH (!

1ysuone|al jo uondudsap pue sanJed pajejay jo sawen (e

:SMO||0} SE dJe Juswadeuew

3y1 Aq pa113iad pue PalyIUSP! SB WY} YIIM S3dUB|eq pUa JeaA pue suoldesuel) 3yl Yum suoje aouanjjul juedlIuBIs 3S1249X3 01 3|qe / SISIX3 |043u0d Uaym Apied paje|al jo aweu
3y3 ‘STOZ ‘s9|ny (spJepuels Sununoddy uelpu) saluedwo) 3yl Yum peas ‘€10Z PV sajuedwo) ay3 40 g8 UOI3I3S JapUN payidads ‘sainsojdsia Aued paie|ay - ¥z SV pul 19d sy

:saouejeq pue suonodesuel) ‘sdiysuonejas Aued paje|ay 9y

(pauonuaw as|MIaY30 sS3|UN ‘syxe ul saadny aJe syjunowy ||v)
GZ0TZ ‘Y21l ISTE PApU3 JedA 3y} JOj SUBWI)ELS [elIUBULY JO Hed Suluiio] S9I0N
Q3ILIAN SAILIYNI3S VINLNIA




paywn
T0°0 100 7 & 4 - 100 100 - - 91BALId SIIIAIDS Pal||V BINJUIA
100 T00 = = ® & 8 - 100 100 pajywi] Ajuesenc injuap
000 - 000 - ™ = = = - - Ayunweuysuy ueueAeseN eieyues
000 E 000 - - - - ~ - - ejemifeqen Je3dsy ||y
or’o = 01’0 - - - = . = - Ayjedeues eypng
000 - 000 - - - - - - - elyialen edjys
000 - - - 000 % & = = - ejemifeqen Jaznf
000 000 - - 000 000 = = - - ueyieuemysip Ayjedeueo
000 000 - - 000 000 = k2 - - e plles
100 000 - - 100 000 = = E - ely3afen Jueway
awoou| juedpiyed Aloysodaq ‘2
pajywi 3jeAlld
6L°9 = - = = - 6L°9 - - - SBujsea pue sjuUaWISaAU| BIlWIYSEY
8€'0 S0 8¢€°0 S0 - - - - = - luBYyIoY) BUBPUBA
- 100 o 100 8 5 G . - - Ayremseles S
000 000 000 000 = = - C - - 19A| epeueys
000 T00 000 T00 - . = - B - uesalepuns |yjemselese|eg
= 100 # 100 - - - - & - eSuo unluy
€00 00 €00 00 # = - - - - ejemifeqen 4a3sy ||V
100 100 100 100 - = # @ - = ejemi(eqen wasause|
S0'0 000 S0°0 000 - - = = B - ejemifeqe ezwey
T0°0 100 100 100 - - = - - - ejemifeqen nueg
000 T00 000 100 B 5 - o - - ejemifeqeo Jnsni
SO0 800 SO0 800 = ] ] - “ - ejemifeqeo ewiie
- T00 - T00 - = & & - - Ayzedeues eypns
- sv'e - sv'e - - - : # 8 AlleN pifes eizeys
sT’o 910 ST0 910 = - - . - - elyale edjiys
100 T00 - = 100 100 = - - - S weius
LT0 61°0 - - LT0 6T°0 3 4 - - eSuo\ nueyy
200 600 - - 200 600 - d % “ ejemifeqeo Jaznf
- 990 & = = 990 = - - - ueyieuemysip Ayledeueo
- 950 - - = 950 2 - - - Ale pifes
00T ST0 - - 00T ST0 = # & - elyafe\ Jueway
:pause3 adesayoig '1

veZ-€20C SsZ-vzot vez-€20¢ Se-veoz vZ-€20¢ SZ-vzoe vZ-€20¢ Sse-veoe vZ-€20¢ Se-veoe

|o43u0d
si0302.1Q 10 JUdN|uI JULdIHIUBIS
|eloL / 19uuosiad uawaseuep aAeYy 51039341Pp Yo1ym sejuedwo) Atejpisqns Auedwo) SuipjoH suonpoesuel] jo ainjeN

A3y Jo sannejy

J3M0 s3anuU3 pue s103341q /
|auuosiad Juawaseue Aa)

moj|24 / Aeipisqns

1eaA ay3 Suunp sanued paje|al Yaim suonoesuel) Jo s|ierad (q

(PauoiIUAW 3SIMIDYIO SSIUN ‘SYyeT Ul s3adny dJe syunowy ||v)
GZ0Z ‘Y24 ISTE Papu3 Jeaj Y3 10} SJUBWI)E]S [BIdURULY JO Hed Suluiio] s310N
Q3LIWIT STILIYND3S VUNLINIA




09'6L SL6Y - - - - 09'6L SL6Y - - pajiwi saljipowwio) einjusap
P3aAI223Y puaping “0T
0S’'6T 0S°6T & H 0S'6T 0S'6T = = o - Alen pifes
L6911 L6°9VT - - - - - - L6'9VT L6°9VT paywi Ajuesens einjuapn
pled puaplialqQ “6
9€'TS SE'8Y 9€'1S SE'8Y & # & e - - elyiale edjys
sasuadx3 |elsa)ay '8

9T'L 95°LL - - 9T’L 95°LL - - - - ijew pife

s8¢ [d°n74 - - S8'C 6L - - - - ueyleuemysip Ayredeue

8E'CT S5'6€ s e & & = % 8€°CT GS'6E P31 Ajueieno eanjud,
pajiwi ajealld
oL'T = = - - - oL'T - - - Suisea pue sjUaWIISIAU| BIILIYSE)
sasuadx3 3sataiu| L
00°0Z1 00°02ZT - 2 00°0ZT 00°0ZT = # % # Allen pifes
pied uoissiwwo) 10323.iQ ‘9
00'tS - - - 00'tS - - - - - d711 sdosinpy zig eudsIA
- 00°'tS - - - 00°'tS - - - “ ueyieuemysip Ayedeuen
pied sa24 |euoIssajoid ‘S
L8611 [4:%:14% = = L8'6TT 78'8Y1 e = s = Welus 's
89°LYT 0S°69T - - 89°LVT 05691 . = » - e3uo nuepw
LT°69 €9°6L - - LT'69 €9°6L = - - - ejemi(eqeo Jaznf
09°'661 00°00¢ - - 09'66T 00°00T Z 3 % # elyialey Juewsay
piled uonesaunwsay v
paywr]
¢6'TEL 9€'8€L = = = » 6'1EL 9€'8EL = = 91BALId SIIIAISS Pa3l||V BINJUIA
0s'¢e - 0S°zT - - - - - - - yle efoses
pled judy "¢
pajyiwi ajealdd
100 - - - - - 100 = - - SuiseaT pue sjuaWISAAU| BIIWLIYSE)Y

ve-€z0t S¢-veoe vZ-€20t Se-vzoT vZ-€20C S¢-veoe vz-€20¢ SZ-veoe ve-€20¢ S¢-veoe
|o43u0d
s10323.11Q 10 3duanjjul Juesyiusis T — SuopoesuRIL 4O uMiEN
|elol / 13uuosiad yuawaseuey aABY S10323J1P Yd1ym Auedwo) 3uipjoH
mojj24 / Aseipisqns
Ad) jo sanneay J3NO0 S31313UT pue $10323.1a /
|3uuosiad Juawaseuey A3y

(pauonudW 3sIMIBY30 SSaUN ‘sypjeT ul saadny aJe syunowy ||v)
§Z0Z ‘Y21BIA ISTE PIpU3 JBAA Y3 JOJ SJUBWALE]S [BIDUBULY JO JEd SUlWIog S9ION
Q3LIAIT STILIINIIS VHNLINIA



0S'CTLET 00°00S‘TT - - - - = e 0SCTILET 00°00S‘TT pajiwi] Ajueiens einjuap
PaAnIa2ay avjueieNy LT
paywn
- [{0R 7474 - - - - - CO'EbY - - 91BALId SIIIAIDS Pal||Y BINJUBA
)aeq panday susodaq ‘9t
paywin
C0EVY = = - = - 0y - - - 91BAlId SDIIAIDS P3I||V BINJUIA
uanlg sysodaq ‘91
€L'E - % e - = €L - - - palwI] SAIIPOWWO) BINJUBA
awodu| 3sa433u| ‘ST
00°S¢T - - = 00°'SCT - - - - - eSuo\ nuepy
00°0S - - - - - 00°0S - - - pajwWI S3IPOWWIOD) BINJUBA
)Ieq PanIalIay ueol ‘yI
00°0S & = B a 7 00°0S & g & pPajiwI] SAIUPOWWOD BINJUIA
U3AID UeOT "€T
00'0ST‘T 00'0SL'E . = 00'0ST‘T 00°0SL'E = - - - ueyieuemysi Ayedeues
00°06€ 00°009 - - 00°06€ 00°009 - - - - Nijew feurs pifes
00°€0S 00°0€2'T L 2 2] & % & 00°€0S 000€C'T pajwi] Ajueieno einjuapn
pajiwi a1eAlld
00°SZ8'E = - - = - 00°5Z8°€ - - - Su|sea] pue SjuaWISaAU| BIILIYSE)
pieday ueoq 'zt
00°0ST‘T 00°'SZTy < % 00°0ST‘T 00°SZT'Y & % 8 & ueyieuemysip Ayjedeuen
00°06€ 00'0SET " & 00°06€ 00'0SET = = = A Nlje feuis pifes
00°€0S 00°0€Z'T - - - - - - 00°€0S 00'0€2‘T pajwi Ajueieno einjuap
paywi ajealid
00°S28'E = = & = = 00°SZ8‘E - - - Bu|sea pue sjuaWISaAU| BIILIYSE)Y
udye] ueoq 'L
vz-€z0T Se-veoe vz-€20t Se-veoe vZ-€20t Se-veoe vZ-€20C S¢-veoz vZ-€20C Se-veoz
|oJ3uod
. AT UG sajuedwo) Aseipisqns suojjoesues] Jo ainyeN
|eroL / |I3uuosiad juawaseuen aAeY $1032341p YIIym \ro a4 / sy ._m‘ i Auedwo) SuipjoH
Aa)i jo sannejay 130 sanRU3 pue siopauq / 1124 / AeIpisans
|auuosiad .u:mEmum:ms_ A3y

(pauoiuaW 3sIMI3Y10 SSIJUN ‘SYyeT Ul saadny ale syunowy ||v)
SZ0T ‘Yd4BA ISTE papu3 Jeaj 3y) J0j SjuaW)els [eldueuly Jo Jed Sulwiod sa1oN
Q3LIAIN SIILIFNI3IS VHNINIA



‘puesnoy} auo mojaq st 00°0 Sunuasaidal Junowy

- 00'STT'T - - - 00°SZT'T - - - - ueo
6 oT'LT TLL STEL €L'1 [{33 - - - - (s124y30) sa|qeded ape.)
_ €00 = €00 = s 5 = 5 © S9|qeAIa23Y aped]
vz-€207 sz-vz0t vZ-£20C SZ-v20T vz-€20C sz-v20z vz-€20¢ sz-veoz vz-€202 sz-veoe
|oJ3uod
3
i 49 SFUBRPUIN LIS sajuedwo) Aseipisqns suoijoesuelj Jo ainyeN
|exoL / 1I3uu0s1ad Juawaseuey AABY S1032341P YIIym

A3y jo sanne|ay

A0 sanIU moja Auedwo) Suipjo
l124 / Aseipisqns D SuipjoH
J3A0 s31313U3 pue s10303.1q /

|3uuosiad juawasdeuey Ad)

:saiyed pajejas Yyim sasuejeq SuipueisinQ (2

(pauonUBW 3SIMIBYIO SSI|UN ‘SUeT Ul S9adNY e syunowy ||v)
GZ0Z ‘Y2IBIN ISTE Papu3 JB3A 3y} JOj SJUIWIA)ELS [BIDUBULY JO Med Sulwiod sa10N
Q3LIWIT SILIYINI3S VINLINIA



- - - €L°LL9'S ® - = 676598 S19SSEe |eloueUly J3Y10
- = 98'0€S'9 = - - 0'SvLeT sueoq
- - % 9v'1L8'6V - - - 88'ST6'LE aA0Qe ueYj J3Y10 sadue|eq jueg
- - & L8'TST'SE - - = 99°/6£'CC Sjua|eAInba ysed pue yse)
- . = 69°C¥8’S - - - 97'S89°L $9|qBAI9D9Y Apet]
3502 paziyowy 3y

1D01N4 W

- - - = - - LTy LTV (Ase1pisgns 3uipn|oxa) sJUBWISAAU|
1dINd W
sjasse |epueuly

€ [9n9 FAELE]] T |9A1 junowe € |9na] FAELES T |13no junowe
ul pasn indui jo |aAa] SuiAue) ul pasn 1ndui Jo |ana SulAie) siejndiyed
¥20Z ‘T€ Yd2Je 1e sy S20Z ‘T€ YdJe 1e sy

:Aydielaly Juawainseaw anjeA Jie4 g

“JIN SE 3 pa4apIsuod ‘@Anedau si 193 19N «

%00°0 %000 ones Aunba 03 1qap 19N
78°795°8¢ 9T VEVCE Anba e300

- - + 1920 13N
(£8'TST'SE) (99°£6€CT) Ssaoue|eq YUBQ PUB Yse) :Ss37
09'806°9 YOvEY'L sguimoulog

¥202 ‘T€ Yd2sen S20Z ‘TE Yotew
le sy 1e sy

sie|ndiyed

;01184 AJinba 1gap SuImo||04 3Y3 40 siseq ay3 uo |euded sioyuow Auedwo) aylL

*MO|aq 9|(e} Ul MOYs Se aAIje3au
s1 onel Aynba 1gap ay3 9duay pue 1gap wJal Suo| a8ny Aue pjoy 1,usaop Auedwo) ayl Sueq 3y} woiy Ayjoey jeyded Supiom WIS} Hoys Suisn si Auedwo) ay3 Juawalinbal
Aep 01 Aep s3I 3SN(pe JO UleIUIEW O] "SJUBUIAOD [BIDUBUL JO JUBWAIIND3I PUB UORIPUOD JIWIOU023 JO 3YSI| ul JuaWIsNipe aew pue ainjdnis |endes sy sa8euew Auedwo) ayl

'SuoI}pUOd J)IewW
pUB $10}PaJd “JOIS3AUI UIBIUIEW 0) SE 0S AJINb3 B30} UO SNJ0) B YM Spaau Aep-01-Aep pue 21831e13s sy Jo Juawaspnl s Juawadeuew uo paseq si Auedwo) ay3 jo ainonis jended
ayL 'ssauIsnq ay3 Jo JuaWdo[aAap 34N3Ny UIRISNS 03 UI22UOd Sul08 se anuIU0D 0] 3|qe S| Auedwo) a3 1Byl 3Nsud 0} se Os aseq |elided Suo.ls e ujejulew 0} s| Adijod s,Auedwo) ay L

:juawoaseuey |ende) 'V
sjuawnuisul jepueuly L
(pauoijuaw 3SIMIBYI0 SSajun ‘sydeq ul saadny ale sjunowy v)

GZ0Z ‘Y21BIAl ISTE Papu3 Je3A 3Y) JO) SJUBWIE]S [BIDUBULY JO HEed Sulwiog S310N
Q3LININ STILIYND3S VENLNIA



s 3B (D
pue Hsu Aupinbii (g
st apad (v
:sjuawinIysul [epoueUly wody Suisie sysi Suimol|o) ay1 01 ainsodxa sey Auedwo) ay |

*Auedw o) ay3} Jo 39RIWWOD HpNY 3yl alojaq pade|d os|e

aJe suonoe Sunesiiw pue sysu Aay ayL "AjSuipiodde Adljod ay3 ul saSUBYD 3Y3 193]43. PUB SUOIIPUOD 1d3JeW Ul saSueyd ayl MalAal Ajedlpoliad ‘s|oJ3uod pue sywi yst jeudoidde
Jojiuow pue 19s 03 ‘Auedwo) ayy Aq padey sysu ay3 azAjeue pue Ajauapl 03 paysijgelsa aJe saipijod Juawaseuew ysu s, Auedwo) ay] HjJomawely Juawadeuew ysi s, Auedwo) ayy
Suiuianog pue Sulysiiqeiss 1oy Ajljigisuodsal [|BJaA0 3y} sey juawageuew Jojuds s,Auedwo) Sy "ySH HPaId pue ysu AJpowwod ‘Sysi 1axJew Ysid Apinbi| Ajaweu ‘sysu |epueuy
10 AJaLeA B 01 pasodxa ale saIIAIE ssauisng s,Auedwo) ay] "sai8a3elis ssauisng s) 93ndaxa pue uejd 03 moy Jjo ued [esSajul ue s| Juswadeuew ysu [edueuly s Auedwo) 3y
juawaSeuew )ysu |eueuly

"3JNjeU WJdY-HoYs
11943 Jo asnedaq ‘anjea Jiey ajewixoidde sjunowe SuiAiied asoym “Jd1A4 18 pPaJnseaw Jou aie saIH|Igel| [eldUBUL JBY10 pue sa|qeAed aped} se yans sanjiqel| |edueuly ‘Ajleuoiippy
‘24n1eu WI3}-10oYsS J13y3 01 anp ‘anjeA Jiey ajewixoidde syjunowe

SulAiied 9SOYM S13SSE [BIDUBUIS BJB 3S3Y] 'S}3SSE |BIJUBULL J9Y10 PUB SUBO| ‘S3|qBAI9I3J 3pEJ] ‘SJUdjeAinba ysed pue Ysed sapnjaul an|eA Jiej Je panseaw j0u s}asse |eldueuly
3N[eA ik} 1B PIJNSEIW J0U SJUSBWINIISUI [eldUBULY

‘€ |9A3] Ul papN|aul S| JUBWINJISUL Y} ‘Blep 19¥JeW 3|qeAIaSqO UO pased jou si sindul Juediiudis 3y3 JO 3I0W 4O dUO J| i€ [9A3]

-21ep Suiliodal ay3 1e se ajes aueyoxa piemloy ayy Suisn swes ay1 panjea sey Auedwo) ay3 ‘S}0eIIU0D dAIRBALIRQ JO
35B2 9] U] "7 [9A3] Ul PAPN|aUI SI JUSWINIISUI 3Y) ‘9|GBAISSQO 3B JUSWINJISUI UB 3N|eA Jiey 03 paJinbal syndul Juediiusis |je §| 'sa1ewilsa diydads-A13ua uo a|qissod se 31| se Ajas pue
RI1EP 19)JBW 3|BAISSCO JO SN 33 SZIWIXBW YdIYM Sanbjuydal uoijen|ea Suisn paulwia1ap S| 19XJeW SAIDE Ue Ul papeJ] 10U 3Je Jey) SJUSWNJISUL [BIDUBUL JO dN|BA JIBY 3] 1T |3A]

‘sao11d pajonb Suisn painseaw spusawWINJISUL [BIDUBUL SIPN|DUl Aydlelaly T [9AT i |9A37]
:MO[2q PaqLIISIP SE SJUSWSINSEIW SN|BA JIe) JB dALLIE 03 pasn sindul 3Y) U0 paseq S|aA3| 934y} O3UI paz|10393ed dJe SUBWNIISUL [eIdUBUL 3Y |

"GZ0Z ‘TE YoJe\ PapUS JeaA 9Y3 40y Pasn 3SOY3 YIIM JUSISISUOD D1 S3N|BA JIB U3 }BWIISS 0} pasn suondwnsse pue SpoyIaN "91ep Juawanseaw ay je syuedpiied 19)iew
usam1aq uoidesuel) AlJap.o ue ul Ajjiqel| e J3jsuel} 03 pied 1o 33SSe Ue ||3s 03 PaAIadal aq pinom Jey) a21id ay3 se paulyap aJe Sall|Igel| pue S}3sse [eldUBUL 9Y) JO SaN|eA Jiey 3y

- - - ¥¥'020'T - & 2 S8°/97°1T sanljiqel| |eldueul 18Yy10
- - - ¥0'00€'69 - - . 65'9L0°CS s3|qeAed apei|
- - - 09'8069 - - - YOvEY'L 8uimouiog
1502 pazijowy 1y
1d1Nd W
saly|iqel| jerdueuly

€ 19A37 FACLES T [9A31] junowe € |19A3] Z |19n T |ana1 junowe

ui pasn indui jo |ana SulAue) ul pasn indui jo |ana] SuiAuie) sie|ndijied
¥20T ‘Y21eAl ISTE 18 SV SZ0T ‘T€ YdoJeN Je sy

8t

(m

(n
(1

(pauonuaw 3sIMIaY30 SSaJuN ‘syye] ul saadny Je sjunowy ||v)
(Y4174 -—._u._ms_ ISTE papu3l Jed) 9y} J10j sjudawaje)s [edueuly JO Jed M:_Ehon_ SOJON
Q3LIAI STILIYNI3S VHNLINIA



VENTURA SECURITIES LIMITED

Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

A  Credit risk
It is risk of financial loss that the Company will incur a loss because its customer or counterparty to financial instruments fails
to meet its contractual obligation.

The Company’s financial assets comprise of Cash and bank balance, Trade receivables, Loans, Investments and Other financial
assets which comprise mainly of deposits and unbilled revenues.

The maximum exposure to credit risk at the reporting date is primarily from Company’s trade receivable and others.

Following is the exposure to the credit risk for trade receivables and others:

Particulars As at As at

March 31, 2025 March 31, 2024
Trade Receivables 7,685.26 5,842.69
Total 7,685.26 5,842.69

a) Trade Receivables

The Company has followed simplified method of ECL in case of Trade receivables and the Company recognises lifetime
expected losses for all trade receivables that do not constitute a financing transaction. At each reporting date, the Company
assesses the impairment requirements.

The company trades in securities on behalf of client hence the credit risk for company is minimum and it arises only if
counterparty defaults. For counterparty risk, the company has taken enough collateral hence the credit risk for company is
minimal.

b) Loan against Margin Trading Facilities:

Particulars i ot i
March 31, 2025 March 31, 2024

Loan against Margin Trading Facilities 12,705.44 6,492.91

Total 12,705.44 6,492.91

In accordance with Ind AS 109, the Company applies expected credit loss model (ECL) for measurement and recognition of
impairment loss. The expected credit loss is a product of exposure at default (EAD), probability of default (PD) and Loss given
default (LGD). The financial assets have been segmented into three stages based on the risk profiles, primarily based on past
due.

The Loan against Margin Trading facilities are secured by collaterals. As per policy of the Company, loan against Margin trade
facilities to the extent not covered by collateral (i.e. unsecured portion) is considered as default and are fully written off as
bad debt against respective loan receivables and the amount of loss is recognised in the Statement of Profit and Loss.
Subsequent recoveries of amounts previously written off are credited to the Statement of Profit and Loss as bad debts
recovered.

As per Ind AS 109, the maximum period to consider when measuring expected credit losses is the maximum contractual
period (including extension options) over which the entity is exposed to credit risk and not a longer period, even if that longer
period is consistent with business practice. Therefore, the maximum period to consider when measuring expected credit
losses for these loans is the maximum contractual period.

For the computation of ECL, the loans against margin trading facilities are classified into three stages as follows:

Following table provides information about exposure to credit risk and ECL on Margin trading facility

Staging as per Ind AS 109 Loan receivable including interest

Stage 1 0 to 30 days past due
Stage 2 31 to 90 days past due

Stage 3 More than 90 days past due




VENTURA SECURITIES LIMITED
Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

B

Since the loans against Margin Trading Facility are fully secured by collaterals the ECL is not provided on the same.

Liquidity risk

Liquidity represents the ability of the Company to generate sufficient cash flow to meet its financial obligations on time, both
in normal and in stressed conditions, without having to liquidate assets or raise funds at unfavourable terms thus

compromising its earnings and capital.

Liquidity risk is the risk that the Company may not be able to generate sufficient cash flow at reasonable cost to meet
expected and/or unexpected claims. It arises in the funding of lending, trading and investment activities and in the

management of trading positions.

Funds required for short period is taken care by borrowings through utilizing overdraft facility from Bank. The company has
also acquired non fund based facility from various bank for its margin requirements to exchanges.

Exposure to liquidity risk

The following table shows the maturity analysis of the Company's financial liabilities based on contractually agreed
undiscounted cash flows as at the Balance Sheet date:

Particulars

As at March 31, 2025

Carrying amount

Carrying Within One to More than
amount one year five years five years
Non-derivative financial liabilities
Borrowings 7,434.04 7,434.04 - -
Trade and other payables 52,076.59 52,076.59 - -
Finance Lease Obligation 644.08 214.29 348.01 81.78
Other financial liabilities 1,267.85 1,267.85 - -
Derivative financial liabilities - - - -
61,422.56 60,992.77 348.01 81.78
As at March 31, 2024
il Carrying amount
FRrCeIan Carrying Within One to More than
amount one year five years five years
Non-derivative financial liabilities
Borrowings 6,908.60 6,908.60 - -
Trade and other payables 69,300.04 69,300.04 - -
Finance Lease Obligation 766.86 224.32 440.16 102.38
Other financial liabilities 1,020.44 1,020.44 - -
Derivative financial liabilities - - = =
77,995.94 77,453.40




VENTURA SECURITIES LIMITED

Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025
(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

C Market Risk
Market risk is the risk that the fair value or future Cash flows of a financial instrument will fluctuate because of
changes in market prices. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimizing the return.

(i) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of

Foreign currency risk management
The Company does not have any exposure to foreign exchange risk arising from foreign currency transaction.

(ii) Interest rate risk
The Company is exposed to Interest risk if the fair value or future cash flows of its financial instruments will
fluctuate as a result of changes in market interest rates. Fair value interest rate risk is the risk of changes in fair
values of fixed interest bearing investments because of fluctuations in the interest rates.

The Company’s interest rate risk arises from interest bearing deposits with bank and loans given to customers.
Such instruments exposes the Company to fair value interest rate risk. Management believe that the interest rate
risk attached to this financial assets are not significant due to the nature of this financial assets.

49 The Board of Directors of the Company in its Board Meeting held on May 30, 2023 has proposed and approved a
Scheme of Arrangement for merger of its 100% Subsidiary Ventura Allied Services Private Limited with itself
subject to Regulatory & other approvals.

50 Other disclosures as required by Schedule I
i. The Company does not have any proceedings initiated or pending for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

ii. There are no transactions with companies struck off under section 248 of the Companies Act, 2013.

iii. The Company does not have any charges or satisfaction which is yet to be registered with Registrar of
companies beyond the statutory period.

iv. The Company has not traded or invested in Crypto Currency or Virtual Currency during the year.

v. The Company has no such transactions which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act 1961 (such
as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

vi. The Company is not declared as wilful defaulter by any bank or financial institution or other lender.

vii. The Company has not granted Loans or Advances in the nature of loans to Promoter, KMP's and the related
parties either severally or jointly with any other person.

viii.The Company has complied with the requirement of Section 2(87) of the Companies Act 2013 read with
Companies (Restriction on number of layers) Rule, 2017.

ix. Additional regulatory information required under (WB) (xiv) of Division Iil of Schedule Il amendment, disclosure
of ratios, is not applicable to the Company as it is in broking business and not an NBFC registered under Section 45-
|A of Reserve Bank of India Act, 1934.

x. During the year ended March 31, 2025, the Company has not advanced or loaned or invested funds to any other
person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary
shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.




VENTURA SECURITIES LIMITED

Notes Forming Part of Financial Statements for the Year Ended 31st March, 2025

(All Amounts are Rupees in Lakhs, unless otherwise mentioned)

xi. During the year ended March 31, 2025, the Company has not received any funds from any person(s) or
entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee.
security or the like to or on behalf of the Ultimate Beneficiaries.

51 The Financial Statements were approved by the Board of Directors on 26th May 2025.

52 Previous year’s figures have been regrouped, wherever necessary, to conform to the current year's classification.

Signature to Notes 1 to 52 forming an integral part of the financial statements.

As per our attached report of even date
For M S K A & Associates

Chartered Accountants

Firm Registration Number: 105043W

Prateek Khandelwal
Partner
Membership Number: 139144

Place : Thane
Date : 26th May 2025

For and on behalf of the Board of directors
Ventura Securities Limited

H%%rﬁ?/ajethia Juzer Gabajiwala

Whole Time Director Whole Time Director
& Company Secretary
DIN - 00400473 DIN - 00176916
Place : Thane Place : Thane
Date : 26th May 2025  Date : 26th May 2025




